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August 1, 2018
VIA HAND DELIVERY & ELECTRONIC MAIL

Luly E. Massaro, Commission Clerk
Rhode Island Public Utilities Commission
89 Jefferson Boulevard

Warwick, Rl 02888

RE: Docket 4846 - 2018 Distribution Adjustment Charge (DAC)
Dear Ms. Massaro:

In accordance with the provisions of the Distribution Adjustment Clause of National
Grid’s™ gas tariff, RIPUC NG-GAS No. 101, at Section 3, Schedule A, enclosed please find 10
copies of National Grid’s annual Distribution Adjustment Charge (DAC) filing. The DAC was
established in Docket No. 3401 to provide for the recovery and reconciliation of the costs of
identifiable special programs. Thus, the DAC is comprised of several factors relative to those
specific programs.?

The 2018 DAC includes rate-specific Infrastructure, Safety, and Reliability (ISR)
reconciliation factors based on the reconciliation of the fiscal year (FY) 2018 revenue requirement
contained in National Grid’s FY 2018 Gas ISR Plan Reconciliation filing submitted today under
separate cover in Docket No. 4678, and revenue billed through the ISR Plan factors during the
same period. Additionally, the proposed 2018 DAC includes a Revenue Decoupling Adjustment
(RDA) factor to reconcile actual revenue-per-customer by rate class with the target revenue-per-
customer as set forth in National Grid’s annual Revenue Decoupling Mechanism filing that
National Grid submitted on June 29, 2018, pursuant to the RDA factor approved by the Public
Utilities Commission (PUC) in Docket No. 4206.

! The Narragansett Electric Company d/b/a National Grid (National Grid or the Company).

% The DAC includes a System Pressure factor; an Advanced Gas Technology factor; an Environmental Response Cost
factor; a Pension Adjustment Factor; a Service Quality Performance factor; a Revenue Decoupling Adjustment factor;
rate-class specific Infrastructure, Safety, and Reliability factors; two Reconciliation factors; a Firm Revenue Credit
factor; an Earnings Sharing Mechanism factor; and an Arrearage Management Adjustment Factor.

280 Melrose Street, Providence, Rl 02907
T: 401-784-7415 ™ robert.humm@nationalgrid.com ™  www.nationalgrid.com
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This filing consists of the pre-filed direct testimony and schedules of Ann E. Leary and the
pre-filed direct testimony and schedule of Jeffrey D. Oliveira. Mr. Oliveira’s testimony provides
the calculation of the Pension and Postretirement Benefits Other than Pensions costs to be
reconciled in the Pension Adjustment Factor. Ms. Leary’s testimony provides the reconciliation of
the various components of the DAC in support of the proposed factors to be effective November 1,
2018. Additionally, as requested by the PUC in last year’s DAC proceeding, Docket No. 4708,
Ms. Leary’s testimony explains that the Company has recently provided the Division of Public
Utilities and Carriers (Division) its proposed changes and efforts to simplify the Advanced Gas
Technology (AGT) Program over the last year, and anticipates continued collaboration with the
Division regarding the AGT Program; and that the Company has recently provided the Division
with further clarification of the costs incurred to maintain system pressure to other parts of the
Rhode Island distribution system.

As the underlying data for certain components of the DAC become available only after
August 1, National Grid will supplement this filing on or around September 1, 2018. The
supplemental filing will provide proposed DAC rates for effect November 1, 2018, which
incorporate factors for all updated DAC components and will include a bill impact analysis. Also,
National Grid is not including information concerning the Service Quality Performance factor or
the Earnings Sharing Mechanism factor in this filing. National Grid will submit those components,
if applicable, as part of its supplemental filing on or around September 1.

Thank you for your attention to this filing. If you have any questions, please do not hesitate
to contact me at 401-784-7415.

Very truly yours,

Robert J. Humm
Enclosures

cc: Leo Wold, Esq.
Al Mancini, Division
John Bell, Division
Bruce Oliver, Division
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Introduction and Qualifications

Please state your name and business address.
My name is Ann E. Leary and my business address is Reservoir Woods, 40 Sylvan Road,

Waltham, Massachusetts 02451.

What is your position at National Grid and responsibilities within that position?

| am the Manager of New England Gas Pricing for National Grid USA Service Company,
Inc. In this position, | am responsible for preparing and submitting various regulatory
filings with the Rhode Island Public Utilities Commission (PUC) on behalf of The
Narragansett Electric Company d/b/a National Grid (Company), and the Massachusetts
Department of Public Utilities on behalf of Boston Gas Company and Colonial Gas

Company, each d/b/a National Grid.

Please provide your educational background.
I received a Bachelor of Science in Mechanical Engineering from Cornell University in

1983.

Please provide your professional background.
In 1985, | joined the Essex County Gas Company (Essex) as a Staff Engineer. In 1987, |
became a planning analyst and later accepted the position of Manager of Rates at Essex.

Following Essex’s merger with Eastern Enterprises in 1998, | became Manager of Pricing
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for Boston Gas Company (Boston). After Boston merged with KeySpan Energy
Delivery, subsequently National Grid, | became the Manager of New England Gas

Pricing, the position | hold today.

Have you previously testified before the PUC?

Yes, | have testified before the PUC on numerous occasions, most recently in the
Company’s 2017 rate case filing in Docket No. 4770. In addition, I have testified
extensively in several ratemaking and regulatory proceedings before the Massachusetts

Department of Public Utilities and the New Hampshire Public Utilities Commission.

Purpose of Testimony

What is the purpose of your testimony?

The purpose of my testimony is to describe the reconciliation of the various components
of the Distribution Adjustment Clause (DAC) and to propose new factors to become
effective November 1, 2018. This filing is submitted pursuant to the Company’s
currently effective tariff, RIPUC NG-GAS No. 101, at Section 3, Schedule A (DAC

Provision).

Are you sponsoring any schedules with your testimony?

Yes. | am sponsoring the following schedules that accompany my testimony:
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e Schedule AEL-1 Summary of DAC Factors
e Schedule AEL-2 System Pressure Factor
e Schedule AEL-3 Advanced Gas Technology Factor
e Schedule AEL-4 Environmental Response Cost Factor
e Schedule AEL-5 Pensions and Postretirement Benefits Other than Pension
Factor
e Schedule AEL-6 Arrearage Management Adjustment Factor
e Schedule AEL-7 Revenue Decoupling Adjustment Factor
e Schedule AEL-8 ISR Reconciliation Factors
e Schedule AEL-9 Firm Revenue Credit Factor
e Schedule AEL-10 Reconciliation Factors
e Schedule AEL-11 Reconciliations for FY 18
e Schedule AEL-12 Earnings Sharing Mechanism Factor

DAC Summary

Please provide an overview of the DAC and its components.

The DAC was established in Docket No. 3401 to provide for the recovery and
reconciliation of the costs of identifiable special programs. As described in the
Company’s DAC Provision, the DAC includes the following components: an annual
System Pressure factor; an Advanced Gas Technology (AGT) factor; an Environmental

Response Cost factor; a Pension Adjustment Factor; a Service Quality Performance
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factor; a Revenue Decoupling Adjustment (RDA) factor; rate class specific
Infrastructure, Safety, and Reliability (ISR) factors; an Earnings Sharing Mechanism
factor; a Firm Revenue Credit factor; and two Reconciliation factors for last year’s DAC
factors. The Company is also proposing a new DAC factor in this filing, an Arrearage

Management Adjustment Factor, which I will explain later in my testimony.

What is the Company proposing for its DAC factors?

As in prior years, the proposed DAC factors are not final as of August 1 because certain
underlying data for the development of all of the component factors is not yet available.
Based upon the data that is available, the preliminary rates (including ISR rates that

became effective April 1, 2018) are shown in Schedule AEL-1.

As discussed later in my testimony, the Company will supplement this filing with
updated information in a supplemental DAC filing on or around September 1, 2018. The
supplemental DAC filing will incorporate all proposed DAC factors and include a bill
impact analysis to reflect the final proposed DAC factors. Consistent with the
Company’s DAC Provision, the proposed DAC factors are to become effective with

consumption beginning November 1, 2018.
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Do the proposed preliminary DAC factors set forth in this testimony incorporate
any changes resulting from the Settlement Agreement in Docket No. 47707?

No. The Company will reflect the impact of the PUC’s decision on the Company’s
compliance filing in Docket No. 4770 in its supplemental DAC filing on or around

September 1.

DAC Component Details

1. System Pressure

What is the System Pressure component of the DAC?

Maintaining proper operating pressure of the Company’s distribution system requires the
occasional use of various Company facilities. Historically, the Company had relied on
the use of its liquefied natural gas (LNG) facilities to maintain system pressure.
However, with the operation of the Algonquin Crary Street Gate Station (Crary Street
Gate Station) effective July 17, 2017, the Company no longer needs to rely on LNG for
system pressure. As described in Company witness Nancy G. Culliford’s pre-filed direct
testimony in the Company’s 2017-18 Gas Cost Recovery (GCR) filing, Docket No. 4719,
the Crary Street Gate Station eliminated the Company’s need to rely on LNG to maintain
pressure in its distribution system. Therefore, because LNG is no longer required for
system pressure, the Company agreed to assign 100 percent of the costs associated with

the Crary Street Gate Station to the DAC."

! See Company’s Reply Comments dated October 23, 2017 in Docket No. 4708.
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What is the Company proposing for the System Pressure factor effective November
1, 2018?

The Company is proposing a System Pressure factor of $0.0079 per therm, as shown in
Schedule AEL-2. The proposed factor is calculated by dividing the annual costs of the
Crary Street Gate Station by the forecasted throughput of 39,668,606 dekatherms (dth)
for the 12 months beginning November 1, 2018. This result is then divided by 10 to
derive the amount per therm factor mentioned above.

[13

During last year’s DAC hearing, the PUC directed as follows: “. .. prior to next
year’s DAC filing National Grid will provide the Division [of Public Utilities and
Carriers] with further clarification of the costs incurred to maintain system
pressure to other parts of the Rhode Island distribution system to determine the
extent to which such costs warrant incorporation into the system pressure
factor.” Has the Company provided this information to the Division of Public
Utilities and Carriers (Division)?

Yes, the Company recently provided the Division with further clarification of the costs

incurred to maintain system pressure to other parts of the Rhode Island distribution

system.
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2. AGT Program

What is the AGT Program?

The AGT Program was established in Docket No. 2025 to promote the development of
energy-efficient natural gas technologies that increase utilization of natural gas during
periods of low demand. Increased off-peak usage reduces the unit cost of the gas
delivery system for all customers by generating distribution revenue to support fixed
costs associated with resources needed during peak periods. The AGT Program provides
rebates for technologies such as combined heat and power (CHP) systems, natural gas
powered fleet vehicles, chilling systems, electrical generators, process heating, desiccant

dehumidifiers, and residential high efficiency space heating equipment.

Please provide an update with respect to the AGT Program’s rebate activity over
the past year and any known potential future rebates.

In 2013, the PUC approved a $1.8 million AGT Program rebate to Toray Plastics
(America), Inc. (Toray) associated with a large cogeneration system to be paid out over
four years, with three annual installments of $500,000 and a final installment of
$300,000. The first payment of $500,000 was made in June 2015, the second payment of
$500,000 was made in August 2016, the third payment of $500,000 was made in August
2017, and the fourth and final payment of $300,000 is scheduled to be made in August
2018. In September 2017, another AGT Program rebate of $300,000 was paid to a

second customer.
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What level of funds is available for new AGT projects in 2018-19?

As shown on Schedule AEL-3, Page 2, at the end of March 2018, the AGT Program had
a balance of $974,131. In addition to the $300,000 rebate to Toray slated to be paid in
August 2018, the Company is also scheduled to pay out a $50,000 rebate to another
customer in August 2018. In addition, consistent with the DAC Settlement in Docket No.
4339, the balance does not include interest earned of $23,792 calculated for the 12 month
period from April 2017 through March 2018, because interest on the balance is to be
credited to customers through the DAC’s reconciliation factor. See Schedule AEL-3,
Page 2 for the calculation of interest and Schedule AEL-10, Page 1, Line 10 for the credit

to be provided to customers.

The AGT fund balance shown in Schedule AEL-3, Page 2 includes an adjustment
that increases the AGT fund balance by $92,898. What is the reason for this
adjustment?

The Company determined that beginning in Docket No. 4573 and continuing through
Docket Nos. 4634 and 4708, the Company had inadvertently reduced the AGT fund
balance by the interest on the AGT fund balance, which was refunded to all customers
through the Reconciliation factor’. The calculation of the AGT fund balance shown on
Schedule AEL-3, Page 2 does not include the interest and, therefore, the Company should

not have reduced the balance by the interest returned to customers through the

2 In the Settlement Agreement in Docket No. 4339, the Company agreed to refund the interest associated with the
AGT fund balance to all customers through the Reconciliation factor.
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Reconciliation factor. In addition, the Company also determined that in Docket No.
4514, the Company had inadvertently reduced the AGT fund balance by the true-up
between the forecasted and actual AGT reconciliation recovered through the DAC (not
base rate related) as of October 2012. These corrections resulted in an increase in the

AGT fund balance by $92,898.

What is the status of the Company and the Division’s continued collaboration
regarding their efforts to improve the AGT Program, as directed by the PUC during
last year’s DAC hearing.

The Company recently provided the Division its proposed changes and efforts to simplify
the AGT Program over the last year, and anticipates continued collaboration with the

Division regarding the AGT Program.

What is the Company proposing for recovery for the AGT Program this year?

For 2018-19, the Company is proposing to keep the AGT factor in the DAC at zero, as
shown on Schedule AEL-3, Page 1, while continuing to recover $300,000 through its
base rates. In addition, in its general rate case pending before the PUC in Docket No.
4770, the Company proposed to eliminate the annual base rate funding of $300,000 to the
AGT Program. As part of the Company’s proposal in the rate case, any funding for the

AGT Program would be included in the AGT factor of the DAC.
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3. Environmental Response Costs

What is the purpose of the Environmental Response Cost factor?

The Environmental Response Cost factor is designed to provide the Company recovery of
its reasonable and prudently incurred costs for evaluation, remediation, and clean-up of
sites associated with the Company’s ownership and/or operation of manufactured gas
plants (MGP), manufactured gas storage facilities, and MGP-related off-site waste
disposal locations. In addition, the Environmental Response Costs factor includes
recovery of environmental costs for removing and replacing mercury regulators and

addressing meter disposal issues, among other work.

Please describe the proposed Environmental Response Costs factor.

Consistent with the Company’s DAC Provision at Item 3.5, the Environmental Response
Costs factor reflects recovery of the 10-year amortization of annual environmental
response costs in excess of the annual amount recovered in base distribution rates. As
shown on Schedule AEL-4, Page 1, the proposed Environmental Response Costs factor
reflects annual amortization of $2,398,331 for the period April 2018 through March 2019
that would be recovered over the 12 months beginning November 2018. A yearly
breakdown of this amortization is provided on Pages 2 and 3 of Schedule AEL-4.
Environmental project-specific expenses for the 12 months ending March 31, 2018 are
provided on Page 4 of Schedule AEL-4. In-depth descriptions of the environmental

projects and fiscal year (FY) 2018 activities can be found in the annual environmental



10

11

12

13

14

15

16

17

18

19

20

21

THE NARRAGANSETT ELECTRIC COMPANY
d/b/a NATIONAL GRID

RIPUC DOCKET NO. 4846

DISTRIBUTION ADJUSTMENT CHARGE FILING
WITNESS: ANN E. LEARY

AUGUST 1, 2018

PAGE 11 OF 29

report filed with the PUC on July 27, 2018. The Company currently recovers $1,310,000
annually for the recovery of environmental costs in base distribution rates. Netting the
annual base rate allowance of $1,310,000 against the amortization expenses of
$2,398,331 leaves environmental costs of $1,088,331 to be recovered from customers
over the November 2018 through October 2019 period through the DAC. This amount is
divided by forecasted throughput of 39,668,606 dth for the 12-month period and divided

by 10 to derive a factor of $0.0027 per therm.

4. Pension and PBOP Costs

What do the Pension and Postretirement Benefits Other than Pensions (PBOP)
reconciliation entail?

In accordance with the Company’s DAC Provision at Item 3.6, the Pension Adjustment
Factor is designed to recover from or credit to customers the prior year’s reconciliation
balance that results from the comparison of the Company’s actual Pension and PBOP
expenses to the Company’s Pension and PBOP allowances included in base distribution

rates, plus carrying charges. The adjustment factor is based on this difference.

Is the Company providing Pension and PBOP costs in this filing?
Yes. The schedules that present the reconciliation of the Company’s actual Pension and
PBOP expenses and the base rate allowances for the 12-month period ending March 31,

2018 are set forth in Company witness Jeffrey D. Oliveira’s pre-filed direct testimony
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and schedules included in this filing. Mr. Oliveira supports the derivation of such
amounts. Based on the amounts determined by Mr. Oliveira, the Pension Adjustment
Factor is a credit of $0.0157 per therm and is calculated by dividing the net over-recovery
of actual Pension and PBOP expenses by the forecasted throughput of 39,668,606 dth for
the 12 months beginning November 1, 2018. This result is then divided by 10 to derive a

per-therm factor, as shown on Schedule AEL-5, Page 1.

5. Arrearage Management Program Costs

What is the purpose of the Arrearage Management Adjustment Factor (AMAF)?
The proposed AMAF is designed to recover the entire balance of arrearages owed by
Arrearage Management Program (AMP) participants who have not satisfied the
conditions of R.I. Gen. Laws § 39-2-1(d)(2) in the calendar year, as well as the amount of
arrearages of customers who have successfully satisfied the conditions of R.l. Gen. Laws
8 39-2-1(d)(2) subject to the bad debt test prescribed in the AMP Provision in the
Company’s tariff, RIPUC NG-GAS No. 101, Section 7, Schedule C, Sheets 6-11 (the

AMP Provision).

Please describe the Company’s calculation of the amount of recoverable arrearage
forgiveness.
Pursuant to Section XII of the AMP Provision, at the end of each calendar year ending

December 31, the Company is required to perform the calculation of the amount of
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arrearage forgiveness eligible for recovery each year for the calendar year. The arrearage
amounts eligible for recovery consists of the following two components: (1) amounts for
AMP participants who did not successfully complete the AMP; and (2) amounts for AMP
participants who successfully completed the AMP, which is subject to a bad debt test

(discussed in more detail later in my testimony).

Has the Company prepared such a calculation for calendar year 2017?
Yes, the calendar year (CY) 2017 calculation of recoverable arrearage forgiveness is

presented in Schedule AEL-6.

What does the Company mean when it refers to a customer who has not successfully
completed the AMP, or an “unsuccessful participant”?
The AMP Provision sets forth several reasons why an AMP participant may be deemed
unsuccessful, such as:
a. An AMP participant who misses more than two payments of the 12-month
payment plan.
b. An AMP participant who does not pay the entire amount due under the 12-month
payment by the conclusion of the 12 months.
c. An AMP participant who opts out of the payment plan prior to its conclusion.
d. An AMP participant who moves out of the Company service territory prior to the

conclusion of the payment plan.
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How does the Company treat the amounts forgiven for unsuccessful AMP
participants?

Section XII (Cost Recovery), subsection i., of the AMP Provision provides as follows:
“If a customer does not satisfy the conditions of R.l. Gen. Laws § 39-2-1(d)(2), the
amount of arrearage forgiven by the Company to that point shall remain forgiven and be
written off by the Company. However, the amount of arrearage forgiven by the

Company is recoverable in full.”

How much arrearage did the Company forgive for unsuccessful AMP participants
in CY 201772

As shown on Schedule AEL-6, Page 2, Lines (10) and (11), a total of $80,079 in
arrearages was forgiven during CY 2017 for unsuccessful participants. Of that amount,
$68,033 was due to participants who defaulted from the AMP, and an additional $12,045
was due to customers who voluntarily opted out of the AMP prior to successful

completion.

What constitutes a successful participant under the AMP?
A successful AMP participant is a participating customer who pays the full balance of his
or her payment plan within the 12-month period, or whose payment plan has been

extended beyond the initial 12-month period.
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How does the Company treat the amounts of arrearage forgiven for successful AMP
participants?

Section XII (Cost Recovery), subsection ii., of the AMP Provision currently provides as
follows: “If a customer does satisfy the conditions of R.I. Gen. Laws § 39-2-1(d)(2), all
arrearage amounts forgiven will be treated as bad debt. At the end of each calendar year,
the Company will perform a test to determine if the amount of bad debt for the year
exceeds the adjusted allowable bad debt from the Company’s most recent general rate
case. This adjusted allowable bad debt will be calculated using the distribution
uncollectible amount determined in the last general rate case, updated for the current
calendar year Gas Cost Recovery, Distribution Adjustment Charge, and energy
efficiency-related bad debt. Should the actual amount of bad debt incurred by the
Company for the year exceed this adjusted allowable bad debt amount, the Company will
be entitled to recover, in the following year, all amounts of arrearage forgiven under R.I.
Gen. Laws 8§ 39-2-1(d)(2)(xiv) in the prior year in excess of the allowable bad debt. If,
however, the amount of the arrearage forgiven under § 39-2-1(d)(2)(xiv) in excess of the
adjusted allowable bad debt for a given year is not significant enough to calculate an
annual reconciling factor for that year, the Company may reflect such amount in its next

Revenue Decoupling Mechanism reconciliation filing.”
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How much arrearage was forgiven in CY 2017 for successful AMP participants?
Schedule AEL-6 at Page 2, Line (8) demonstrates that a total of $11,961 of arrearage was

forgiven for successful participants in CY 2017.

How much of the arrearage forgiven for successful AMP participants is for
allowable recovery after performing the bad debt test?

Schedule AEL-6 at Page 2, Line (7) demonstrates that the Company experienced
$5,640,714 less bad debt in CY 2017 than the adjusted allowable bad debt of $11,199,231
shown on Line (5). Therefore, none of the arrearage forgiven for successful participants

is recoverable.

How was the CY 2017 AMAF calculated?

As demonstrated on Schedule AEL-6 at Page 1, the Company divided the total amount of
recoverable arrearage forgiveness of $80,079, as shown in Schedule AEL-6, Page 2, Line
(12), by the forecasted dekatherms for November 2018 through October 2019, and then

divided by 10, to come to the proposed AMAF of $0.0002 per therm.
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6. Service Quality Plan

Please provide a brief description of the Service Quality Plan and its current impact
on the DAC.

Any penalty resulting from the operation of the approved Service Quality Plan is credited
to customers through the DAC.® The Company’s FY 2018 Annual Service Quality
Report filed on July 31, 2018 indicates that the Company did incur a penalty for its
performance for On-Cycle Meter Reads during FY 2018. However, on June 22, 2018,
the Company filed with the PUC a request for relief from the penalty as a result of an
exogenous and/or force majeure event in Docket No. 3476. At the time of this initial
DAC filing, the PUC has not ruled on the Company’s request for relief from the penalty.
Therefore, the Company has not proposed a Service Quality Performance factor for
November 1, 2018 in this filing. The Company plans to update the Service Quality
Performance factor in the supplemental DAC filing, to be submitted on or around

September 1, 2018, should the PUC rule on the Company’s request before September 1.

7. Revenue Decoupling Adjustment

What is the RDA component of the DAC?
Pursuant to its DAC Provision, the Company operates under a Revenue Decoupling
Mechanism (RDM). The RDM provides for an annual reconciliation of actual base

revenue-per-customer by rate class against a benchmark revenue-per-customer. The

® Service Quality Plan, Docket No. 3476.
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Company filed the FY 2018 RDM reconciliation with the PUC on June 29, 2018. As
shown on Schedule AEL-7, Page 1, the RDA identifies an over-recovery of $5,661,116
and a credit RDA factor of ($0.0200) per therm. The Company derived this per-therm
factor by dividing the over-recovery by the throughput associated with the Residential
and Small and Medium Commercial and Industrial (C&I) rate classes of 28,195,590 dth

and then dividing the result by 10.

Did the Company transfer Residential customers from the Non-Heating rate class to
the Heating rate class during the RDM reconciliation period, as it identified last
year in Docket No. 4708?

No. For the past three years, the Company has been revising the benchmark Target
Revenue-Per-Customer due to the transfer of significant numbers of customers between
the Residential Heating and Residential Non-Heating rate classes. The transfers resulted
from the Company refining the criteria used to identify Residential customers who should
have received service on the Residential Heating rate classes, but were actually billed on
the Residential Non-Heating rate classes, during the rate year of the Company’s rate case
filed in 2012, Docket No. 4323. The Company believes it has identified all the
Residential Heating customers who were on the Residential Non-Heating rate classes, but
should have been on the Residential Heating rate classes, for the rate year February 2013

through January 2014, so it is unnecessary to make any further revisions to Target
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Revenue-Per-Customers for these two rate classes. Therefore, no further updates to the

Target Revenue-Per-Customer values are necessary.

8. Earnings Sharing Mechanism

Is the Company reflecting an amount in the proposed DAC factors associated with
the Earnings Sharing Mechanism?

No. The Company files its annual earnings report at the end of August. Therefore, this
DAC component will be addressed in the supplemental DAC filing to be submitted on or
around September 1, 2018. Schedule AEL-12 in this filing is a placeholder for the
Earnings Sharing Mechanism factor to be proposed, if applicable, on or around

September 1.

9. ISR Plan
What is the ISR Plan reconciliation?
The reconciliation associated with the ISR Plan factors is designed to reconcile the actual
FY 2018 revenue requirement on actual cumulative capital investment and actual
operation and maintenance (O&M) expense covered by the ISR Plan. The Company
submitted its FY 2018 ISR Plan reconciliation filing for the Company’s gas business in
Docket No. 4678 on August 1, 2018. In that filing, Company witness Melissa A. Little
presented the actual FY 2018 revenue requirement on actual cumulative capital

investment plus O&M expense. In addition, the ISR Plan reconciliation includes a final
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balance of the recovery of FY 2017 reconciliation balance to capture any over- or under-

billing of that amount.

How is the ISR Plan reconciliation reflected in this filing?

The ISR Plan reconciliation set forth in Schedule AEL-8 results in an over-recovery of
$2,163,915. To derive the ISR reconciliation factor per rate class, the Company allocated
the FY 2018 revenue requirement on actual cumulative capital investment and O&M to
rate classes based on the rate base allocation from the Company’s 2012 rate case. This
was then compared to billed revenue from the billing of the ISR factors by rate class to
arrive at the over- or under-recovery of ISR Plan capital investment and O&M expense
by rate class in accordance with the Company’s DAC Provision. The Company then
divided the total over-recovery for each rate class by the forecasted throughput for each

rate class. Schedule AEL-8 shows the ISR reconciliation factors per rate class.

Has the Company reallocated a portion of FY 2018 ISR revenue between the
Residential Non-Heating and Residential Heating rate classes to address the impact
resulting from the transfer of customers between these rate classes?

Yes, the Company has transferred $632,502 of FY 2018 ISR revenue from the

Residential Heating rate classes to the Residential Non-Heating rate classes.
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Why did the Company make these adjustments?

In the FY 2018 ISR Plan filing in Docket No. 4678, the Company derived the ISR factors
for each rate class using forecasted billing determinants. At the time, this forecast did not
reflect the transfer of Residential customers from the Residential Non-Heating rate
classes to the Residential Heating rate classes. As a result, the forecasted billing
determinants for the Residential Non-Heating rate classes were significantly higher than
the actual billing determinants. This resulted in a large under-recovery for the
Residential Non Heating rate classes in the FY 2018 of $577,059. The Company does
not believe it is equitable to require the remaining customers in the Residential Non-
Heating rate classes to pay this large under-recovery as a result of a transfer of a group of
Residential Non-Heating customers to the Residential Heating rate classes. To address
this concern, the Company has transferred a portion of the FY 2018 ISR Plan revenue
from the Residential Heating rate classes to the Residential Non-Heating rate classes to
better align the revenue credited in the reconciliations with the forecasted billing units
used in the calculation of the initial ISR factors. The Company included a similar
reallocation between the Residential Non-Heating and Residential Heating rate
classifications in last year’s DAC filing (Docket No. 4708). While the Company does not
believe such a transfer is warranted for smaller numbers of customers transferred between
the four Residential rate classes, the earlier transfers of customers and the timing of when

these transfers were reflected in the forecast were an anomaly that the Company believes



10

11

12

13

14

15

16

17

18

19

20

21

THE NARRAGANSETT ELECTRIC COMPANY
d/b/a NATIONAL GRID

RIPUC DOCKET NO. 4846

DISTRIBUTION ADJUSTMENT CHARGE FILING
WITNESS: ANN E. LEARY

AUGUST 1, 2018

PAGE 22 OF 29

needed to be addressed, which resulted in a necessary reconciliation for the Residential

Non-Heating rate classes.

How did the Company calculate this adjustment?

As shown on Schedule AEL-8, Page 2, Lines (27)-(31), the Company calculated the
adjustment by first identifying the difference between the forecasted throughput for the
Residential Non-Heating rate classes for the period April 2017 through March 2018
reflected in Docket No. 4678 and their actual billing determinants. The Company then
multiplied this difference of 342,263 dth by the approved Residential Non-Heating FY
2018 ISR Factor (before uncollectible adjustment) of $1.848 per dth to derive a revenue
adjustment of $632,502. The Company then removed this revenue amount from the
Residential Heating rate classes’ reconciliation and added the revenue amount to the
Residential Non-Heating rate classes’ reconciliation presented on Page 1 of Schedule

AEL-8.

What is the impact to the proposed DAC if the Company did not make this
adjustment?

Without this adjustment, the proposed DAC for the Residential Non-Heating rate class
for November 2018 would have been $0.3046 per therm, or $0.1933 per therm higher
than what the Company is proposing, which reflects the transfer of revenue as discussed

above. For a typical Residential Non-Heating customer using 214 therms annually, this
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difference of $0.1933 per therm would result in an annual increase of approximately
$42.60, or a bill increase of more than 9.1 percent. The impact of this adjustment on the
proposed DAC for the Residential Heating rate class for November 2018 is that the
proposed DAC is slightly higher than without the adjustment, by only $0.0033 per therm.
Therefore, the adjustment has a minimal bill impact on the Residential Heating rate class,

while resulting in a significant benefit to the Residential Non-Heating rate class.

10. Revenue Credit

Please explain the revenue credit included in this filing originating from the
settlement agreement in the Company’s 2012 Rate Case in Docket No. 4323 (2012
Rate Case Settlement Agreement).

The Company is including the revenue credit associated with a large C&I customer, as
specified in Article 111, Section A.4 of the Rate Case Settlement Agreement. Pursuant to
the 2012 Rate Case Settlement Agreement, 50 percent of any incremental distribution
revenue billed to this customer is to be credited back to all customers through the
reconciliation of the DAC until the Company’s next general rate case. In Schedule AEL-
9, the Company details the distribution revenue that will be credited back to customers.
The Company included this revenue credit as part of its Reconciliation factor, as shown

on AEL-10, Page 1, Line (11).
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DAC Reconciliation

What is the reconciliation component of the DAC?

The reconciliation component of the DAC allows for the reconciliation of the actual
amounts approved to be reflected in the DAC factors from the prior year and revenue
billed through the DAC, along with a true-up for those items requiring a forecast of their
balances at October 31 in order to calculate the DAC factors for November 1. In this
filing, the individual items that are being reconciled fall into one of the following three
general groupings, which are rate class specific: (1) those associated with the
reconciliation of factors that are related to all rate classes; (2) those associated with the
reconciliation of factors that are specific to the Residential and Small and Medium C&l
rate classes; and (3) those associated with the reconciliation of factors related solely to

the Large and Extra Large rate classes.

A summary of the various items being reconciled is shown on Schedule AEL-10, Page 1,

Sections 1, 2, and 3.

What reconciliation components are applicable to all rate classes?
The items applicable to all rate classes include those that are being reconciled on the

basis of the gas year, from November 2017 through October 2018. They include the
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following components: (1) System Pressure reconciliation,” (2) AGT reconciliation, (3)
Environmental Response Cost reconciliation, (4) Pension reconciliation, (5) PBOP
reconciliation, and (6) prior reconciliation factors. Each component reconciles the
amounts approved for recovery or refund and actual revenue billed through June 2018
and forecasted revenue through October 2018.% In addition, a true-up amount
representing the difference between the forecasted balance and the actual balance as of
October 31, 2017 is reflected in the Reconciliation factor, as well as the interest on the

AGT fund balance and revenue credit as described earlier in my testimony.

The Company derives the Reconciliation factor applicable to all rate classes by adding up
the 12-month balance ending October 2018 of these components, which represents a net
amount due from customers of $46,513, plus the net 2017 true up surcharge of $13,009,
the AGT interest credit of $23,792, and the revenue credit amount of $318,672, for a total
of $282,942 to be credited to customers. The total is divided by the forecasted
throughput for the November 1, 2018 through October 31, 2019 period, or 39,668,606
dth. This result is then divided by 10 to derive a per-therm credit of $0.0007 per therm
for the 12-month period beginning November 1, 2018. A summary of the various items

being reconciled that are applicable to all rate classes is shown on Schedule AEL-10,

* The System Pressure reconciliation has been calculated in accordance with the Company and Division’s
agreement in last year’s DAC proceeding, Docket No. 4708, to assign 100 percent of the costs associated with the
Crary Street Gate Station to the DAC.

® Factors reconciled based on the gas year can also include the Earnings Sharing Mechanism factor and AGT factor,
when applicable.
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Page 1, Section 1, while the details are set forth on Pages 2, 3, and 8. The Reconciliation
factor applicable to all rate classes will be added to the factor applicable to the Large and
Extra Large rate class customers’ reconciliation to derive two distinct Reconciliation

factors among the two groups of customers.

What is the reconciliation component applicable only to the Residential and Small
and Medium C&l rate classes?

The reconciliation of the RDA balance through the RDA factors that are only applicable
to Residential and Small and Medium C&I customers results in a separate Reconciliation
factor for this group of customers. This factor was derived by taking the RDM
reconciliation ending balance as of October 31, 2018, which represents an under-recovery
of the amount to be recovered through the RDA factor and RDA reconciliation factor of
$107,647, as shown on Schedule AEL-10, Page 1, Line (18), and dividing that total by
the forecasted throughput of 28,195,590 dth for the Residential and Small and Medium
C&l rate classes. This factor is then divided by 10 to derive a per-therm surcharge. The

summary of this derivation is shown on Schedule AEL-10, Page 1, Section 2.

What reconciliation components are applicable to the Large and Extra Large Rate
classes?
The Large and Extra Large Reconciliation factor includes the following components:

(1) the prior reconciliation factor applicable to the Large and Extra Large rate classes;
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and (2) the reconciliation of the base rate allowances for the AGT Program,
Environmental Response Costs, and low income programs for the April 2017 through
March 2018 period, which are subject to reconciliation in the DAC. For Residential and
Small and Medium C&I customers, the reconciliation of these base rate allowances to
billed revenue is completed as part of the RDM reconciliation, where actual revenue is
reconciled to targets that include these base rate allowances. Therefore, the recoveries
for the base rate components for these DAC components need be separately reconciled
only for the Large and Extra Large rate classes, which are excluded from the Company’s

RDM.

The base rate reconciliation factors for these programs are calculated by dividing the total
annual base rate allowances approved by the PUC for each program by the total annual
forecasted firm throughput from the Company’s 2012 Rate Case. The Company then
multiplies the base rate reconciliation factors by the forecasted throughput for Large and
Extra Large rate classes from the Company’s 2012 Rate Case to obtain the forecasted
monthly revenues. The forecasted monthly revenues are then compared to the actual
revenues to derive the annual over- or under-recoveries for the 12 months ending

March 31, 2018 for each program.

The reconciliation of these four components for customers receiving delivery service on

only the Large and Extra Large rate classes results in a reconciliation credit factor of
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$0.0015 per therm. This factor was calculated by taking the ending balances of the base
rate allowances at the end of March 2018, which is a credit balance of $177,571, and
adding to it the balance of the Reconciliation factor associated with the previous
reconciliation for these rate classes, which is an over-recovery of $1,358; and then
dividing the total amount by the forecasted throughput of 11,473,015 dth associated with
the Large and Extra Large customers. This factor was then divided by 10 to derive a
credit factor of $0.0015 per therm. Finally, this credit factor was added to the
Reconciliation factor applicable to all rate classes, as described earlier in my testimony,
to derive a net credit Reconciliation factor applicable to the Large and Extra Large rate
classes of $0.0022 per therm for the 12-month period beginning November 1, 2018. A
summary of these items is shown in Attachment AEL-10, Page 1, Section 3, while the

details are set forth on Attachment AEL-10, Page 3, Line (41) and Page 4.

The Company will be updating the ending balances with one additional month of actual
revenue for each of these reconciliation items in its supplemental DAC filing on or

around September 1.

Did the Company provide DAC reconciliations over the historical fiscal year as it
did last year?
Yes. In Schedule AEL-11, the Non-Base Rate components, the RDM, and the ISR Plan

reconciliations are provided for the fiscal year ending March 31, 2018. Although such
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VI.

rates are not designed over the period of the fiscal year, Schedule AEL-11 is provided for

informational purposes.

What is the basis of the forecast utilized in the preliminary DAC?

The preliminary DAC factors are based on the current projected throughput of
39,668,606 dth for the November 1, 2018 to October 31, 2019 period. This forecast will
also be used in the Company’s GCR filing on or around September 1 and will be

supported in that filing.

Bill Impacts

Is the Company providing bill impacts in this filing?

No, the Company is not presenting bill impacts at this time. As any earnings that may be
subject to sharing or potential Service Quality Performance penalties are not reflected in
this filing, a bill impact analysis at this time would provide limited information as to the
overall impact of the change in the DAC factors. Rather, the Company will submit bill
impacts for the cumulative impact of all of its proposed DAC factors with its

supplemental DAC filing submitted on or around September 1, 2018.

Does this conclude your testimony?

Yes.
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National Grid - Rl Gas
Summary of DAC Factors
Effective November 1, 2018
Section 1: DAC factor (not including annual | SR component) November 1, 2018 - October 31, 2019
Description Reference Amount Factor
Residential/ Small/
Medium C&I Large/ X-Large
(1)  System Pressure (SP) AEL-2 $3,153,600 $0.0079 $0.0079
(2)  Advanced Gas Technology Program (AGT) AEL-3 $0 $0.0000 $0.0000
(3)  Low Income Assistance Program (LIAP) $0 $0.0000 $0.0000
(4)  Environmental Response Cost Factor (ERCF) AEL-4 $1,088,331 $0.0027 $0.0027
(5)  Pension Adjustment Factor (PAF) AEL-5 ($6,239,962) ($0.0157) ($0.0157)
(6)  Arrearage Management Adjustment Factor (AMAF) AEL-6 $80,079 $0.0002 $0.0002
(7)  Reconciliation Factor (R) AEL-10 ($461,872) ($0.0007) ($0.0022)
(8)  Service Quality Factor (SQP) $0 $0.0000 $0.0000
(9)  Earnings Sharing Mechanism (ESM) AEL-12 $0 (TBD) $0.0000 $0.0000
(10)  Subtotal Sum [(1):(10)] ($2,379,824) ($0.0056) ($0.0071)
(11)  Uncollectible Percentage Dkt 4323 3.18% 3.18% 3.18%
(12)  DAC factors grossed up for uncollectible (11) + [1-(12)] ($2,457,988) ($0.0057) ($0.0073) per therm
(13)  Revenue Decoupling Adjustment (RDA) AEL-7 ($5,661,116) ($0.0200) $0.0000
(14)  Revenue Decoupling Adjustment Reconciliation AEL-10 $107,647 $0.0003 $0.0000
(15)  DAC factor (13)+(14)+(15) ($8,011,458) ($0.0254) ($0.0073) per therm
Section 2: DAC factorsincluding annual | SR component
ISR Reconciliation w/o Base DAC DAC Component November 1, 2018
uncollectible' ISR Reconciliation* Component** Subtotal Rates* ISR Component** DAC Rates*
(therms) Uncollectible Percentage2 (therms) (therms) (therms) (therms) (therms)
(a) (b) (€)= (a) x [1+(b) ) @=()+() (H ()

(16)  Res-NH ($0.0130) 3.18% ($0.0134) ($0.0254) ($0.0388) $0.1501 $0.1113
(17)  Res-NH-LI ($0.0130) 3.18% ($0.0134) ($0.0254) ($0.0388) $0.1501 $0.1113
(18)  Res-H ($0.0056) 3.18% ($0.0058) ($0.0254) ($0.0312) $0.1501 $0.1189
(19)  Res-H-LI ($0.0056) 3.18% ($0.0058) ($0.0254) ($0.0312) $0.1501 $0.1189
(20)  Small ($0.0140) 3.18% ($0.0144) ($0.0254) ($0.0398) $0.1493 $0.1095
(21)  Medium ($0.0052) 3.18% ($0.0054) ($0.0254) ($0.0308) $0.1114 $0.0806
(22) LargeLL ($0.0081) 3.18% ($0.0084) ($0.0073) ($0.0157) $0.1030 $0.0873
(23)  Large HL ($0.0068) 3.18% ($0.0070) ($0.0073) ($0.0143) $0.0842 $0.0699
(24)  XL-LL ($0.0010) 3.18% ($0.0010) ($0.0073) ($0.0083) $0.0290 $0.0207
(25) XL-HL ($0.0006) 3.18% ($0.0006) ($0.0073) ($0.0079) $0.0255 $0.0176

N

*Factors|nclude Uncollectible Allowance

AEL-8

Per Docket 4323

Section 1, Line (15)

FY 19 ISR component per Docket 4781



Schedule
AEL-2



THE NARRAGANSETT ELECTRIC COMPANY
d/b/a NATIONAL GRID

RIPUC DOCKET NO. 4846

DISTRIBUTION ADJUSTMENT CHARGE FILING
WITNESS: ANN E. LEARY

Schedule AEL-2
System Pressure Factor



The Narragansett Electric Company
d/b/a National Grid

RIPUC Docket No. 4846

Schedule AEL-2

Page 1 of 1
National Grid - Rl Gas
System Pressure Factor
Effective November 1, 2018
(1) Nov-17 $262,800
(2) Dec-17 $262,800
3) Jan-18 $262,800
4) Feb-18 $262,800
(5) Mar-18 $262,800
(6) Apr-18 $262,800
(7) May-18 $262,800
(8) Jun-18 $262,800
9) Jul-18 $262,800
(10) Aug-18 $262,800
(11) Sep-18 $262,800
(12) Oct-18 $262,800
(13)
(14) Total $3,153,600
(15)  System Balancing Factor 100.00%
(16) LNG GCR Costs allocated to DAC $3,153,600
(17)  Firm Throughput 39,668,606 dths
(18)  System Pressure Factor per dekatherm $0.0790 per dth
(19)  System Pressure Factor per therm $0.0079 per therm

(1) - (12) Monthly cost associated with the Algonquin Crary Street Gate Station
(14)  Sum of Lines (1) to (12)
(16)  Line (14) x Line (15)
(17)  Company Forecast
(18) Line (16) + Line (17)
(19)  Line (18) = 10, truncated to 4 decimal places
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National Grid - Rl Gas
AGT Factor
Effective November 1, 2018

(1)  AGT collected through DAC $0

(2)  Firm Throughput 39,668,606 dths

(3)  AGT Factor per dekatherm $0.0000 per dth

(4)  AGT Factor per therm $0.0000 per therm

(2)  Company Forecast
(3)  Line (1) + Line (2)
(4)  Line (3) = 10, truncated to 4 decimal places
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THE NARRAGANSETT ELECTRIC COMPANY
d/b/a NATIONAL GRID

RIPUC DOCKET NO. 4846

DISTRIBUTION ADJUSTMENT CHARGE FILING
WITNESS: ANN E. LEARY

Schedule AEL-4
Environmental Response Cost Factor



1
(2)
(3)
“
(%)
(6)
(O]
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©
(10)
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(13)

(14)

(15)

(16)

a7

(18)

(13)
14
15)
(16)
an
(18)

National Grid - Rl Gas

Environmental Response Cost (ERC) Factor
Effective November 1, 2018

Description

Amortization of Pre-FY2008 expenses
Amortization of FY2008 expenses

Amortization of FY2009 expenses - year 10 of 10
Amortization of FY2010 expenses - year 9 of 10
Amortization of FY2011 expenses - year 8 of 10
Amortization of FY2012 expenses - year 7 of 10
Amortization of FY2013 expenses - year 6 of 10
Amortization of FY2014 expenses - year 5 of 10
Amortization of FY2015 expenses - year 4 of 10
Amortization of FY2016 expenses - year 3 of 10
Amortization of FY2017 expenses - year 2 of 10
Amortization of FY2018 expenses - year 1 of 10

Base Rate Environmental Cost Allowance

Cost in excess of Allowance

Firm Throughput

Environmental Response Cost Factor per dekatherm

Environmental Response Cost Factor per therm

Sum of Lines (1) to (12)

Docket 4323

Line (13) - Line (14)

Company Forecast

Line (15) + Line (16)

Line (17) + 10, truncated to 4 decimal places

Reference

Page 3, Col L, Ln (3)
Page 3, Col L, Ln (3)
Page 3, Col L, Ln (6)
Page 3, Col L, Ln (9)
Page 3, Col L, Ln (12)
Page 3, Col L, Ln (15)
Page 3, Col L, Ln (18)
Page 3, Col L, Ln (21)
Page 3, Col L, Ln (24)
Page 3, Col L, Ln (27)
Page 3, Col L, Ln (30)
Page 3, Col L, Ln (33)
Subtotal

The Narragansett Electric Company
d/b/a National Grid

RIPUC Docket No. 4846

Schedule AEL-4

Page 1 of 4

Amount

$0

$0
$96,579
$208,826
$452,295
$558,394
$136,852
$300,824
$112,908
$111,792
$303,756
$116.105
$2,398,331

$1,310,000

$1,088,331

39,668,606 dths

$0.0270 per dth

$0.0027 per therm |




The Narragansett Electric Company

d/b/a National Gri
RIPUC Docket No. 4846
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(19)
(20)

e2))

(1)-(18) Col (a): Docket 4708, AEL-4, Page 4, Col (c)

Environmental Expenses
907 & 908 Allens Avenue

307
379
700
161
178
144
171
781
782
783

Insurance Recovery/Settlement
Environmental Insurance Settlement

910

Net FY 2018 Environmental Response Costs

PCB Reg Pipe Abandon.

Petroleum Site

18 & 21 Holders COR
Canal Street, Westerly

Site Inv Connell Hwy Newp
Westerly Soil Investigation
Contaminated Regulators

Mendon Road
Tidewater
Hamlet

Thames & Wellington

Misc MGP (NEG)

Insurance Recovery

East Providence (First Ave) Holder
560 Thames Street Newp

Sub-Total

National Grid - Rl Gas
Environmental Response Cost (ERC) Factor
ERC FY 2018 Detail

Total Costs at

The Narragansett Electric Company

d/b/a National Grid

RIPUC Docket No. 4846

Schedule AEL-4
Page 4 of 4

Total Costs at

(1)-(18) Col (b): Annual Environmental Report for Gas Service, Period of April 1, 2017 - March 31, 2018

(21) Line (18), Col (b) + Line (20)

3/31/2017 FY 2018 Costs 3/31/2018

(@ (b) (c)=(a +(b)
$22,706,620 $368,640 $23,075,260
$1,588,744 $362,689 $1,951,433
$8,065,474 $49,827 $8,115,301
$2,776,743 $0 $2,776,743
$29,133 $0 $29,133
$44,092 $0 $44,092
$82,184 $0 $82,184
$3,098,876 $5,858 $3,104,734
$121,355 $0 $121,355
$1,661,227 $150,372 $1,811,599
$158,378 $17,697 $176,075
$6,076,557 $105,244 $6,181,801
$418,144 $44,066 $462,210
$1,348,558 $34,244 $1,382,802
$346,682 $16,120 $362,802
$157.906 $6.295 $164.201
$48,680,675 $1,161,052 $49,841,727

$0
__ 81,161,052
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THE NARRAGANSETT ELECTRIC COMPANY
d/b/a NATIONAL GRID

RIPUC DOCKET NO. 4846

DISTRIBUTION ADJUSTMENT CHARGE FILING
WITNESS: ANN E. LEARY

Schedule AEL-5
Pensions and Postretirement Benefits Other than Pensions Factor



(M
2
3
“
&)
(6)

(7
®)
(€]
(10)
(11)
(12)

(13)
(14)

National Grid - Rl Gas
Pension Adjustment Factors
Effective November 1, 2018

Pension Factor
Pension Reconciliation

Carrying Charges

Total Pension Cost
Firm Throughput
Pension Factor per dth
Pension Factor per therm
PBOP Factor

PBOP Reconciliation
Carrying Charges

Total PBOP Cost

Firm Throughput
PBOP Factor per dth
PBOP Factor per therm

Pension & PBOP Factor Combined

($2,811,656)
($10,931)

($2,822,587)

39,668,606 dths

($0.0710) per dth

($0.0071) per therm

($3,417,375)

30
($3,417,375)
39,668,606 dths

($0.0860) per dth

($0.0086) per therm

Pension & PBOP Factor per dth

Pension & PBOP Factor per therm

(1) WRR-1, Page 1, Line (11)
(2) WRR-1, Page 1, Line (12)
(3) Line (1) + Line (2)
(4) Company Forecast
(5) Line (3) + Line (4)
(6) Line (5) + 10
(7) WRR-1, Page 2, Line (11)
(8) WRR-1, Page 2, Line (12)
(9) Line (7) + Line (8)

(10) Company Forecast

(11) Line (9) = Line (10)

(12) Line (11) = 10

(13) Line (5) + Line (11)

(14) Line (6) + Line (12)

($0.1570) per dth

($0.0157) per therm

The Narragansett Electric Company
d/b/a National Grid

RIPUC Docket No. 4846

Schedule AEL-5

Page 1 of 1
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THE NARRAGANSETT ELECTRIC COMPANY
d/b/a NATIONAL GRID

RIPUC DOCKET NO. 4846

DISTRIBUTION ADJUSTMENT CHARGE FILING
WITNESS: ANN E. LEARY

Schedule AEL-6
Arrearage Management Adjustment Factor



M
2
3)
“

e
2
3)
“

The Narragansett Electric Company
Arrearage Management Adjustment Factor Calculation

Total Recoverable Arrearage Forgiveness Amount
Firm Throughput
Arrearage Management Adjustment Factor per dekatherm

Arrearage Management Adjustment Factor per therm

Page 2, Line (12)

Company forecast

Line (1) + Line (2)

Line (3) + 10, truncated to 4 decimal places
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$80,079
39,668,606 dths
$0.0020 per dth

$0.0002 per therm
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The Narragansett Electric Company

The Narragansett Electric Company
Calculation of Recoverable Arrearagement Foregiveness Amount

Uncollectible Recovery from:

Rate Year Base Distribution Rates
Calendar Year Commodity Rates
Calendar Year DAC

Calendar Year Energy Efficiency (EE)

Total Allowable Bad Debt

Total Actual Net Charge Offs

Actual Above / (Below) Allowable Bad Debt

Amount of AMP Successful Participants Arrearage Foregiveness

Recoverable Arrearage Foregiveness Due to AMP Successful Participants

(10) Recoverable Arrearage Foregiveness Due to AMP Unsuccessful Participants (Cancelled)

(11) Recoverable Arrearage Foregiveness Due to AMP Unsuccessful Participants (Default)

(12) Total Recoverable Arrearage Foregiveness Amount
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d/b/a National Grid
RIPUC Docket No. 4846
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$5,114,039
$3,952,919
$1,165,424
$966.849
$11,199,231
$5.558.517

($5,640,714)

RIPUC Docket No. 4323, Compliance (Book 1) Compliance Attachment 1 (Schedule MDL-3-GAS),

Page 6. Line (8), Col (e) + Page 7, Line (29), Col (e)
Page 3, Section 1, Line (3)

Page 3, Section 2, Line (3)

Page 3, Section 3, Line (3)

Sum of Lines (1) to (4)

Page 4, Column (d), Line (1)

Line (6) - Line (5)

Page 5, Line (6)

If Line (7) > 0 then Min of Line (7) or Line (8), Else 0

(10) Page 5, Line (4)
(11) Page 5, Line (2)
(12) Sum of Lines (9) to (11)



The Narragansett Electric Company

d/b/a National Grid
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The Narragansett Electric Company
Calculation of Recoverable Arrearagement Foregiveness Amount

Section 1: Gas Cost Recovery

(1
)
3)
(1

)
3)

Gas Cost Recovery Billings $124,305,626
Uncollectible Percentage 3.18%
Commodity Rate Allowable Bad Debt $3,952,919
Per Company Revenue Reports for calendar year 2017

Uncollectible percentage approved in RIPUC Docket No. 4323
Line (1) x Line (2)

Section 2: Distribution Adjustment Clause

(1
2)
3)
(1

2)
3)

Distribution Adjustment Clause Billings $36,648,565

Uncollectible Percentage 3.18%
DAC Rate Allowable Bad Debt $1,165,424

Per Company Revenue Reports for calendar year 2017

Uncollectible percentage approved in RIPUC Docket No. 4323
Line (1) x Line (2)

Section 3: Energy Efficiency

(1
)
3)
(1

)
3)

Enery Efficiency Billings $30,404,062
Uncollectible Percentage 3.18%
Energy Efficiency Allowable Bad Debt $966,849
Per Company Revenue Reports for calendar year 2017

Uncollectible percentage approved in RIPUC Docket No. 4323
Line (1) x Line (2)

Schedule AEL-6
Page 3 of 5
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The Narragansett Electric Company
Calculation of Recoverable Arrearagement Foregiveness Amount
Calendar Year 2017 Net Charge - Offs

Beginning Adjustments Ending
Balance to Reserve Balance Net
FERC 144 FERC 904 FERC 144 Charge Offs
(a) (b) () (d)

$10,547,625.09 $5,683,198.48 $10,672,306.28 $5,558,517

Per Company's Financial Statements
Per Company's Financial Statements
Per Company's Financial Statements
Column (a) + Column (b) - Column (c)

Schedule AEL-6
Page 4 of 5
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The Narragansett Electric Company

Calculation of Recoverable Arrearagement Foregiveness Amount

Arrearage Forgiveness Amounts

Unsuccessful Accounts (Default)
Number of accounts not successful as of 12/31/2017
Amount forgiven prior to defaulting

Unsuccessful Accounts (Cancelled)
Number of accounts not successful as of 12/31/2017
Amount forgiven prior to defaulting

Successful Accounts
Number of accounts successfully completing the first year of the program
Amount forgiven during 2017

Enrolled Accounts
Number of accounts enrolled as of 12/31/2017
Amount forgiven during 2017

Total Enrolled Accounts
Number of accounts enrolled as of 12/31/2017
Amount forgiven during 2017

The Narragansett Electric Company
d/b/a National Grid

RIPUC Docket No. 4846
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648
$68,033

115
$12,045

10
$11,961

1,113
$234,948

1,886
$326,988

Per Docket No. 4290 - Arrearage Management Program Monthly Report - December 2017

Per Company Records

Per Docket No. 4290 - Arrearage Management Program Monthly Report - December 2017

Per Company Records

Per Docket No. 4290 - Arrearage Management Program Monthly Report - December 2017

Per Company Records

Per Docket No. 4290 - Arrearage Management Program Monthly Report - December 2017

Per Company Records
Sum of Lines (1), (3), (5), and (7)
Sum of Lines (2), (4), (6), and (8)
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The Narragansett Electric Company Annual Gas RDM Reconciliation Balance

Residential Non-Heat (incl Low Income)
Residential Heat (incl Low Income)
Small C&l

Medium C&l

Net Over Recovery of Target Recovery

Firm Therm Throughput Forecast for RDM Rate Classes (Nov 2018-Oct 2019)
Proposed RDA Factor per dth
Proposed RDA Factor per therm

(1) Schedule AEL-2, Page 1, Column (1), Line (36)

(2) Schedule AEL-2, Page 2, Column (1), Line (72)

(3) Schedule AEL-2, Page 3, Column (1), Line (84)

(4) Schedule AEL-2, Page 3, Column (1), Line (96)
(5) Sum [Lines (1):(4)]

$535,269
($6,879,336)
($139,560)

$822,510

($5,661,116)
28,195,590 dths
($0.2008) per dth

($0.0200) per therm

(6) Firm throughput (in therms) forecast for Residential Heat and Non-Heat, Small and Medium C&l rate classes.

(7) Line (5) + Line (6)
(8) Line (7) + 10, truncated to 4 decimal places.
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nationalgrid e,
June 29, 2018

VIA HAND DELIVERY & ELECTRONIC MAIL

Luly E. Massaro, Commission Clerk
Rhode Island Public Utilities Commission
89 Jefferson Boulevard

Warwick, Rl 02888

RE: National Grid’s Gas Revenue Decoupling Mechanism Reconciliation Filing
For April 1, 2017 to March 31, 2018
Docket No.

Dear Ms. Massaro:

On behalf of National Grid,* enclosed please find the Company’s annual Gas Revenue
Decoupling Mechanism (RDM) reconciliation filing for the period April 1, 2017 to March 31,
2018. National Grid submits this filing pursuant to the provisions of the Distribution Adjustment
Clause of its gas tariff, RIPUC NG-GAS No. 101, at Section 3, Schedule A, Sheet 9, subpart 3.9
(Revenue Decoupling Adjustment Factor), which allows an annual reconciliation of the target
revenue-per-customer and the actual revenue-per-customer through a Revenue Decoupling
Adjustment (RDA) factor to be included in National Grid’s annual Distribution Adjustment Charge
(DAC) filing.

This filing consists of the pre-filed direct testimony and schedules of Ann E. Leary. Ms.
Leary provides an overview of National Grid’s RDM reconciliation, and describes the actual RDM
results for the period April 1, 2017 to March 31, 2018.

As a result of National Grid’s RDM reconciliation, National Grid over-recovered revenue
of $5,661,116 under its RDM during the period April 1, 2017 to March 31, 2018. This over-
recovery will be credited to customers through the RDA factor, which will go into effect November
1, 2018 with the rest of the DAC factors. National Grid is not presenting a proposed RDA factor at
this time because the RDA factor is just one of several factors included in the DAC. Rather,
National Grid will submit the RDA factor in its August 1, 2018 annual DAC filing.

! The Narragansett Electric Company d/b/a National Grid (National Grid or the Company).

280 Melrose Street, Providence, RI 02907
T: 401-784-7415 ™ robert.humm@nationalgrid.com ™  www.nationalgrid.com
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Luly E. Massaro, Commission Clerk

Gas Revenue Decoupling Mechanism Filing
June 29, 2018

Page 2 of 2

Thank you for your attention to this matter. If you have any questions, please contact me at
401-784-7415.

Very truly yours,

Robert Humm

Enclosures

cc: Leo Wold, Esq.
John Bell, Division
Al Mancini, Division
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JUNE 29, 2018

DIRECT TESTIMONY

OF

ANN E. LEARY
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d/b/a NATIONAL GRID
RIPUC DOCKET NO.
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WITNESS: ANN E. LEARY
JUNE 29, 2018
PAGE 1 OF 8

Introduction and Qualifications

Please state your name and business address.
My name is Ann E. Leary. My business address is 40 Sylvan Road, Waltham,

Massachusetts 02451.

What is your position at National Grid and responsibilities within that position?

| am the Manager of New England Gas Pricing for National Grid USA Service
Company, Inc. In this position, I am responsible for preparing and submitting various
regulatory filings with the Rhode Island Public Utilities Commission (PUC) on behalf of
The Narragansett Electric Company d/b/a National Grid (Company or National Grid),
and with the Massachusetts Department of Public Utilities on behalf of Boston Gas

Company and Colonial Gas Company, each d/b/a National Grid.

Please provide your educational background.
| received a Bachelor of Science in Mechanical Engineering from Cornell University

in 1983.

Please provide your professional background.
In 1985, I joined the Essex County Gas Company (Essex) as a Staff Engineer. In 1987, |

became a planning analyst and later accepted the position of Manager of Rates at Essex.
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Following Essex’s merger with Eastern Enterprises in 1998, | became Manager of Pricing
for Boston Gas Company (Boston). After Boston merged with KeySpan Energy
Delivery, subsequently National Grid, | became the Manager of New England Gas

Pricing, the position | hold today.

Have you previously testified before the PUC?

Yes. | have testified before the PUC on numerous occasions, most recently in the
Company’s 2017 rate case filing in Docket No. 4770. In addition, I have testified
extensively in several ratemaking and regulatory proceedings before the Massachusetts

Department of Public Utilities and the New Hampshire Public Utilities Commission.

Purpose of Testimony

What is the purpose of your testimony?

The purpose of my testimony is to present the Company’s March 31, 2018 Revenue
Decoupling Mechanism (RDM) reconciliation balance, which will be used to compute
the proposed Revenue Decoupling Adjustment (RDA) factor to be incorporated in the
Company’s upcoming August 1, 2018 annual Distribution Adjustment Charge (DAC)
filing. Specifically, | provide an overview of the Company’s RDM reconciliation and
explain the RDM results for the reconciliation period April 1, 2017 through March 31,

2018.
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This filing is submitted pursuant to the Company’s Distribution Adjustment Clause

provision contained in its tariff, RIPUC NG-GAS No. 101, at Section 3, Schedule A,

Sheet 9, subpart 3.9 (Revenue Decoupling Adjustment Factor).

Are you sponsoring any schedules with your testimony?

Yes, | am sponsoring the following schedules that accompany my testimony:

Schedule AEL-1

Schedule AEL-2

Schedule AEL-3

Schedule AEL-4

RDM Reconciliation

Annual Gas RDM Reconciliation Balance

Monthly RDM Reconciliation by Rate Class for the
Period April 1, 2017 through March 31, 2018

Actual vs. Normal Billing Heating Degree Day Comparison for
April 2017 through March 2018

Revenue-Per-Customer Targets

Please provide an overview of the Company’s RDM reconciliation.

In Docket No. 4206, the PUC approved a Revenue-Per-Customer RDM that provides for

an annual reconciliation, by rate class, between a target level of base distribution rate

revenue and actual base distribution rate revenue billed during the reconciliation period.

The reconciliation is driven by the comparison of the Actual Revenue-Per-Customer

during the reconciliation period and the Target Revenue-Per-Customer. The

reconciliation is performed on a monthly basis and covers the Company’s fiscal year (the

period April 1 through March 31 of the following year) for all Residential and Small and



10

11

12

13

14

15

16

17

18

19

The Narragansett Electric Company
d/b/a National Grid

RIPUC Docket No. 4846

Schedule AEL-7

Page 9 of 19

THE NARRAGANSETT ELECTRIC COMPANY
d/b/a NATIONAL GRID
RIPUC DOCKET NO.
GAS REVENUE DECOUPLING MECHANISM RECONCILIATION
WITNESS: ANN E. LEARY
JUNE 29, 2018
PAGE 4 OF 8

Medium Commercial and Industrial (C&I) firm rate classes. Under the RDM, customers
subject to the RDM receive any net over-recovery of target revenue and are surcharged
for any net under-recovery of target revenue through the RDA factor, which is one of

several components of the DAC, effective November 1 each year.

What are the Target Revenue-Per-Customer and the Actual Revenue-Per-
Customer?

The Target Revenue-Per-Customer is the Revenue-Per-Customer that the Company is
allowed to earn applicable to the customers in each rate class included in the RDM. The
Actual Revenue-Per-Customer is the actual average Revenue-Per-Customer resulting
from the customers in each rate class included in the RDM based upon the base
distribution rate revenue billed by the Company divided by the actual number of

customers billed.

What is the result of the RDM reconciliation presented in this filing?
The RDM reconciliation results in a net over-recovery balance of $5,661,116 for the

period April 1, 2017 through March 31, 2018, as shown in Schedule AEL-1.
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PAGE 5 OF 8
Q. How did the Company determine the RDM reconciliation balance at the end of
March 2018?
A. On a monthly basis and for each rate class, the Company calculated the difference

between the Target Revenue-Per-Customer and the Actual Revenue-Per-Customer. If the
Actual Revenue-Per-Customer exceeds the Target Revenue-Per-Customer, the Company
has over-recovered its RDM target revenue and must credit customers the excess amount.
If the Actual Revenue-Per-Customer is less than the Target Revenue-Per-Customer, the

Company has under-recovered its RDM target revenue and must surcharge customers the

deficiency. The monthly difference between the Actual and Target Revenue-Per-

10

11

12

13

14

15

16

17

18

Customers is multiplied by the number of customers billed in the month to derive the
amount of revenue the Company has either over-recovered or under-recovered for the
month. For each month, the monthly revenue over- or under-recovery accumulates and
the balance accrues interest, which is also reflected in the final monthly balance.! The

Company presents this annual reconciliation in Schedule AEL-2.

Has the Company made any adjustment to the Target Revenue-Per-Customer for
the adjustments to the Residential Heating and Residential Non-Heating customer

classes approved in Docket No. 47087

! Interest on the average monthly balance is calculated at the same interest rate used to calculate interest on the
Company’s other DAC balances, which is the Bank of America Prime Rate less 200 basis points.

2 In Docket No. 4708, the Company adjusted the Target Revenue-Per-Customer for the Residential Heating and
Residential Non-Heating customer classes to normalize for the end of July 2016 transfer of 684 customers from
Non-Heating rate classes to the Heating rate classes. As a result, such customers were in their new rate classes at
the beginning of the RDM reconciliation period in Docket No. 4708 (i.e., April 1, 2016).
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A. No. For the past three years, the Company has been revising the benchmark Target
Revenue-Per-Customer due to the transfer of significant numbers of customers between
the Residential Heating and Residential Non-Heating rate classes as a result of the
Company refining the criteria used to identify Residential customers who should have
received service on the Residential Heating rate classes, but were actually billed on the
Residential Non-Heating rate classes, during the rate year of the Company’s rate case
filed in 2012, Docket No. 4323 .3 The Company has identified all the Residential
Heating customers who were on the Residential Non-Heating rate classes, but should

have been on the Residential Heating rate classes, for the period February 2013 through

10

11

12

13

14

15

16

17

18

19

20

January 2014, so it is unnecessary to make any further revisions to Target Revenue-Per-
Customers for these two rate classes. The transfer of 684 customers from Residential
Non-Heating to Residential Heating at the end of July 2016, as presented in Docket No.

4708, was the final update to the Target Revenue-Per-Customers.

Does the Company anticipate updating the Target Revenue-Per-Customer for any
of its RDM groups in future filings?

No. The Company believes the statistical analysis it has developed best identifies all
Residential Heating customers that should have been transferred from the Residential
Non-Heating rate classes to the Residential Heating rate classes based on their annual

load profile.

% The rate year in Docket No. 4323 was February 2013 through January 2014.
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Results of the RDM Reconciliation

What are the results of the RDM reconciliation for the year ending March 31, 2018?
For the reconciliation period April 1, 2017 through March 31, 2018, the Company has
calculated a net over-recovery of target revenue of $5,661,116, as summarized in
Schedule AEL-1. This over-recovery will be credited to customers through the RDA

factor, which will go into effect November 1, 2018 with the rest of the DAC factors.

What are the drivers for the net under-recovery?

As shown in Schedule AEL-1, the Company’s net over-recovery of $5,661,116 was
driven by a $6.3 million combined over-recovery for the Residential RDM groups and a
$0.7 million combined under-recovery for the Small and Medium C&1 RDM groups. For
the Small and Medium C&1 RDM groups, the $0.7 million under-recovery was driven by
a reduction in actual revenue due to warmer than normal weather.* Schedule AEL-3

shows the billing heating degree day comparison for this reconciliation period.

For the Residential RDM groups, the over-recovery is the result of two factors. First, the
Actual Revenue-Per-Customer declined due to warmer than normal weather, similar to
the weather’s impact on the Small and Medium C&I1 RDM groups. Warmer weather
would typically generate an under-recovery; however, the weather’s impact was offset by

the adjustments the Company made to the Residential Non-Heating and Residential

* Overall Fiscal Year 2018 weather was approximately 4.5 percent warmer than normal, but 3.5 percent colder than

in Fiscal Year 2017.
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Heating Target Revenue-Per-Customers, which reduced the Target Revenue-Per-
Customer for the Residential Heating rate classes. The lower Target Revenue-Per-
Customer — which is a function of revenue based on normal forecasted sales volumes and
numbers of customers, as adjusted in Docket Nos. 4514, 4573, 4634, and 4708 — when
compared to weather-normal Actual Revenue-Per-Customers, will inherently generate an
over-recovery as compared to the original Target Revenue-Per-Customer in Docket No.

4514. This result is to the customers’ benefit.

V. Bill Impacts

Q. Does the Company include bill impacts resulting from the RDM reconciliation in
this filing?

A. No, the Company is not presenting bill impact information at this time. Because the

RDA factor will be proposed in the DAC filing along with several other factors, the bill
impact of a RDA factor on a stand-alone basis provides limited information as to the
cumulative impact of the change in the overall DAC factors. Rather, the Company will
submit bill impacts for the cumulative impact of all of its proposed DAC factors,

including the RDA factor, with its August 1, 2018 DAC filing.

Does this conclude your testimony?

Yes.
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Schedule AEL-1
Page 1 of 1

The Narragansett Electric Company Annual Gas RDM Reconciliation Balance

Residential Non-Heat (incl Low Income)
Residential Heat (incl Low Income)
Small C&l

Medium C&I

Net Over Recovery of Target Recovery

(1) Schedule AEL-2, Page 1, Column (1), Line (36)
(2) Schedule AEL-2, Page 2, Column (1), Line (72)
(3) Schedule AEL-2, Page 3, Column (1), Line (84)
(4) Schedule AEL-2, Page 3, Column (1), Line (96)
(5) Sum [Lines (1):(4)]

$535,269
($6,879,336)
($139,560)

$822,510

($5,661,116)
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Actual vs. Normal Billing Degree Day Comparison for April 2017 - March 2018

Month/Year

Apr-17
May-17
Jun-17
Jul-17
Aug-17
Sep-17
Oct-17
Nov-17
Dec-17
Jan-18
Feb-18
Mar-18

Total

Degree Day Difference

Degree Day Difference (%)

Source: Normal Heating Degree Day Report
Line (13): Sum [Lines (1):(12)]

Line (14): Abs [Column (b), Line (13) - Column (a), Line (13)]
Line (15): [Column (a), Line (13) / Column (b), Line (13)] - 1

Actual Billing Degree Days Normal Billing Degree Days

(2) (b)
704 652
300 356
159 118
13 16
5 0
14 17
70 143
337 463
782 761
1,197 995
903 1,038
737 909
5,221 5,468
247
-4.5%
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Schedule AEL-8
ISR Reconciliation Factors
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THE NARRAGANSETT ELECTRIC COMPANY
d/b/a NATIONAL GRID

RIPUC DOCKET NO. 4846

DISTRIBUTION ADJUSTMENT CHARGE FILING
WITNESS: ANN E. LEARY

Schedule AEL-9
Firm Revenue Credit Factor



M
2
3)
)
®)
(6)
(7
®)
€
(10)
(11
(12)
(13)

Month Bill
Applies
(a)

Mar-2018
Feb-2018
Jan-2018
Dec-2017
Nov-2017
Oct-2017
Sep-2017
Aug-2017
Jul-2017
Jun-2017
May-2017
Apr-2017
Total

Therms

(b)

626,986
588,236
636,372
635,040
630,661
639,172
310,717
701,763
712,859
661,135
672,168

617,013

7,432,123

Revenue Credit per Docket 4323

Distribution Charges

FY 2018

Customer  Distribution Demand
Charge Charge Charge
(© (d) (e

$425 $16,051 $36,677
$425 $15,059 $36,677
$425 $16,291 $36,677
$425 $16,257 $36,677
$425 $16,145 $36,677
$425 $16,363 $36,942
$425 $7,954 $36,942
$425 $17,965 $36,942
$425 $18,249 $36,942
$425 $16,925 $36,942
$425 $17,208 $36,942
$425 $15,796 $36,942
$5,100 $190,262  $441,981

The Narragansett Electric Company
d/b/a National Grid

RIPUC Docket No. 4846

Schedule AEL-9

Page 1 of 1

Total 50% Credit
® (8)

$53,153 $26,577
$52,161 $26,081
$53,393 $26,697
$53,359 $26,680
$53,247 $26,624
$53,730 $26,865
$45,321 $22.661
$55,332 $27,666
$55,616 $27,808
$54,292 $27,146
$54,575 $27,287
$53,163 $26,581

$637,344 $318,672

Lines (1)-(12) Columns (a) through (e): Data provided from the Company's billing system.
Col (g) As noted in the Settlement Agreement in Docket 4323, Article III, Section A.4,
50% of distribution revenue will be credited back to customers.
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THE NARRAGANSETT ELECTRIC COMPANY
d/b/a NATIONAL GRID

RIPUC DOCKET NO. 4846

DISTRIBUTION ADJUSTMENT CHARGE FILING
WITNESS: ANN E. LEARY

Schedule AEL-10
Reconciliation Factors



The Narragansett Electric Company
d/b/a National Grid

RIPUC Docket No. 4846

Schedule AEL-10

Page 1 of 8
National Grid - Rl Gas
Reconciliation Factor effective November 1, 2018
Description Schedule Page # Ending Balance Period
Section 1: Reconciliation of Prior Year DAC Factors (All Rate Classes)
€)) System Pressure Page 2, line (9) ($69,412) Based on Nov 17-Oct 18
2) AGT Factor Page 2, line (17) $0 Based on Apr 17 - Mar 18
3) Environmental - DAC Page 2, line (25) ($2,606) Based on Nov 17-Oct 18
) On-System Margin Credits Page 3, line (49) $1,399 Based on Nov 17-Oct 18
5) Pension Page 3, line (57) $1,685 Based on Nov 17-Oct 18
(6) PBOP Page 3, line (65) $70,109 Based on Nov 17-Oct 18
(@) Previous Reconciliation Factor Page 2, line (33) $45,336 Based on Nov 17-Oct 18
®) Earnings Sharing Mechanism Page 3, line (73) $0 Based on Nov 17-Oct 18
) True-up October 17 Page 8, line (24) $13,009 Based on Actual Oct 17 vs. Oct 17 Forecast
(10) AGT Interest on Fund balance AEL-3, page 2, line (16), col (m) ($23,792) Based on Apr 17 - Mar 18
(11) Revenue Credit per Docket 4323 AEL-9, line (13), col (g) ($318.672)
(12) Sub Total Sum [(1):(11)] ($282,942)
(13) Firm Throughput Nov 2018 - Oct 2019 39,668,606 dth
(14) Reconciliation Factor Line (12) + Line (13) ($0.0071) per dth
(15) Reconciliation Factor Line (14) + 10, truncated to 4 decimal places ($0.0007) per therm
Section 2: Revenue Decoupling M echanism Reconciliation
(16) RDA Reconciliation Page 5, line (13) $22,065 Based on Nov 17-Oct 18
17) RDM Recon Reconciliation Page 5, line (27) $85,582 Based on Nov 17-Oct 18
(18) Sub Total Line (16) + Line (17) $107,647
(19) Firm Throughput, Residential, Small & Medium C&I Nov 2018 - Oct 2019 28,195,590 dth
(20) RDA Reconciliation Factor Line (18) + Line (19) $0.0038 per dth
(21) RDA Reconciliation Factor Line (20) + 10, truncated to 4 decimal places $0.0003 per therm
Section 3: Reconciliation of Prior year DAC Factors (Large & X-Large Only)
(22) AGT Factor - Base Rates Page 4, line (18) ($15,620) Based on Apr 17 - Mar 18
(23) LIAP Factor - Base Rates Page 4, line (30) ($93,403) Based on Apr 17 - Mar 18
(24) Environmental - Base Rates Page 4, line (41) ($68,548) Based on Apr 17 - Mar 18
(25) Previous Reconciliation Factor Page 3, line (41) $1.358 Based on Nov 17-Oct 18
(26) Sub Total Sum [(22):(25)] (8$178,929)
27 Firm Throughput, Large and Extra Large C&I Nov 2018 - Oct 2019 11,473,015 dth
(28) L /XL Reconciliation Factor Line (26) = Line (27) ($0.0155) per dth
(29) L / XL Reconciliation Factor' Line (28) + 10, truncated to 4 decimal places ($0.0015) per therm

1 This rate will be combined with the Reconciliation factor of ($0.0007) per therm for an overall Large and Extra Large Reconciliation factor of ($0.0022) per therm
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. . Page 8 of 8
National Grid - Rl Gas

Non-Base Rate/ Gas Year Reconciling Components

October 31, 2017 Ending Deferred Balances

Description Forecast' Actual Variance
(a) (b) (0)=()-()
)] System Pressure $475,081 $486,853 $11,772
(2)  Advanced Gas Technology $0 $0 $0
3) Environmental - DAC $53,584 $58,038 $4,454
4) Previous Reconciliation Factor - Applicable to All ($47,396) ($49,624) ($2,228)
5) Previous Reconciliation Factor - Large & Extra Large ($3,721) ($6,890) ($3,169)
©6) On-System Margin Credits ($31,823) ($32,141) ($319)
(7)  Pension $11,892 $9,664 (82,228)
(8)  PBOP (836,103) (851,057) ($14,954)
) Earnings Sharing Mechanism $12,001 $12,001 $0
(10) RDM
(11)  RDA Reconciliation $460,167 $459,611 (8555)
(12) RDM Recon Reconciliation ($162.120) ($166.010) ($3.889)
(13)  Sub-Total RDM $298,047 $293,602 ($4,445)
(14) ISR Recon
(15) Residential Non-Heating $10,188 $10,099 ($89)
(16) Residential Heating $389,931 $428,124 $38,194
(17)  Small C&I $50,116 $20,752 (829,365)
(18)  Medium C&I $73,524 $81,423 $7,899
(19) Large Low Load C&l $8,712 $12,239 $3,527
(20) Large High Load C&I $1,946 $2,072 $125
21 Extra Large Low Load C&I ($825) $28 $853
(22)  Extra Large High Load C&I $5.278 $8.260 $2.982
(23)  Sub-Total ISR $538,871 $562,996 $24,126
(24) Total $1,270,432 $1,283,442 $13,009

'Docket 4708, AEL-10S, Pages 2-3, 5-7 filed on September 1, 2017.

(1) See AEL-11, Page 1, Line (9)

(2) See AEL-11, Page 1, Line (20)

(3) See AEL-11, Page 1, Line (32)

(4) See AEL-11, Page 2, Line (44)

(5) See AEL-11, Page 2, Line (56)

(6) See AEL-11, Page 2, Line (68)

(7) See AEL-11, Page 3, Line (80)

(8) See AEL-11, Page 3, Line (92)

(9) See AEL-11, Page 3, Lines (104)

(10) See AEL-11, Page 4, Lines (18) and (36)
(14) See AEL-11, Pages 5-8, Lines (12), (24), (36), (48), (60), (72), (84), (96)
(24) Net owed to Company, sum[Lines[(1):(9)] + Line (13) + Line (23)



Schedule
AEL-11



THE NARRAGANSETT ELECTRIC COMPANY
d/b/a NATIONAL GRID

RIPUC DOCKET NO. 4846

DISTRIBUTION ADJUSTMENT CHARGE FILING
WITNESS: ANN E. LEARY

Schedule AEL-11
Reconciliations for FY 18



The Narragansett Electric Company

d/b/a National Gri
RIPUC Docket No. 4846

Schedule AEL-11

Page 1 of 8

L90°8SES
806$
%8S°C

Y8y YIS

8ST°LSES

TSOVIIS

08

0$

08

08

018°TLYS

08
0§
%8S°C

08

08

08

0$

08

08

08

(F15°50LS)
B®ITTY
%85°C
(86L°9t9$)
(L60F0LS)
L6ELLES
008°79T$
(005°685$)

[0}

[enoy
1€

SI-TBN

018°1LYS
0TS
9%0S'T

SLE'8KSS
8SLOLYS
YET'SSIS
0$

08

0$

08
T66°S79$

0$
0S
%08'CT

08

0$

08

0$

08

0$

08

(005°685$)
(T63%)
%08°T
0TSH9r$)
(609°885$)
8L6°01S$
008°C9T$
(1ev'ores)

oD

[enoy
8T

81-924

T66°S79$
9ZSTS
%0S°C

TI9'8ILS

LY YT9S$

062°881$

0$

08

0$

08

LSLTI8S

0$
0S
%0S°C

08

0$

0$

08

0$

0$

08

(1et°0res)
Eres)
%08°C
(S65°1919)
(880°0t€$)
98L°619$
008°79T$
868°91$

®

[enoy
1€

81-uef

LSLTI8S
6VLTS
%8€'T

697°L98$

LOOTI8S

€75°TIIS

0$

0$

0$

0$

0€5°€T6$

0$
0S
%8€'T

0$

0$

0$

0$

0$

0%

0$

86891$
wis
%8€'C
16S°0LS
9SL°91$
06£°0LES
008°79T$
IPEYTIS

0}

[emoy
13

L1-9@

0€5°€T6$
VLTS
%ST'T
€ILVH6S$
€8L°176$
658°SY$
T59°L96$
T59°L96$
rSt'v$)
(¥85°€S$)
8€0°8SS

0$
0S
%STT

0$

0$

08

0$

08

0$

08

IPEVTIS
STIS
%ST'T

911298

1€T%C1$

695°8€1$
008°79T$
0$

()]

ey
o€

L1-A0N

8€0°8S$
s
%STT
91£°99%

116°LS$
018°91%
0$

08

0$

08

1TLYLS

0$
0S
%STT

08

0$

08

0$

08

0$

08

£68°98+$
€S88
%ST'T
181°9$
100°98+$
9T Yr$
990%C1$
19€907$

®)

[emoy
13

LT-RO

1TLYLS
SCI8
%STT
S9LE8S
L9SYLS
96£°81$
0$

0$

0$

0$

£96°76$

0%
0S
%STT
0$

0$

0$

0%

0$

0$

0$

19€°90v$
089§
%ST'T
LS6°L9ES
089°S0v$
619°81$
990°vT1$
YET0EES

@

[emoy
0¢

L1-dog

£96°C6S
¥61S
%STT
SLY'T0TS
69L°T6S
SIY'LIS
0%

0$

0%

0$
T81°0118

0%
0S
%STT
0$
0%
0$
0%
08
0$
0$

YET0EES
513
%STT

$59°06T$

8L9°6T€$
020°9t$
990%C1$

TE9'15TS

(©)

enoy
1€

L1-8ny

T81°011$
s
%STT

W6'8IIS

¥$6°601$

SL6'LTS

0$

08

0$

08

6T6°LTIS

0$
0S
%STT
08

0$

08

0$

08

0$

08

T€9°15T$
LovS
%STT
9¥6°T1TS
9TT'15T$
90S°LY$
990%Z1$
999VLIS

(P)

[enoy
1€

L1-I0f

6T6°LTIS
s
%El'T
885°6€1S
$89°LT1S
S08°€T$
0$

08

08

08

061 1STS

08
0S
%El'T

08

08

08

0$

08

0$

08

999°%LIS
TS
%El'T
8€8°CHIS
SIF'PLIS
T1679$
990°%T1$
19T°€11S

©)

[emoy
0€

L1-unf

06Y°1ST$
€838
%00'C
969991$
LOTISTS
LL6°0ES
0$

0$

0%

0$
¥81°T81$

0%
0S
%00'C
0$

0$
0$

0$
0$

0$
0$

19T°€11$
951§
%00°C
S00°T6S
SOT'EITS
998°18$
990%C1$
S06°0LS

[C))

Ten)oy
1€

L1-Key

(2T0Z Yo re I\l - 910z 114dYy) siusuodwioD Bul|ioucRy Jea A Se /arey aseg-UoN
Se9 |y - pli9 [euolreN

v81°T81$
IS¢E3
%00'C
€EI°L1TS
LTI8IS
TI9°'0L$
0$

0$

0$

0$
6€Y°TSTS

0$
03
%00'C
0$

0$

0$

0$

08

0$

0$

S06°0L$
8918
%00°C
TI10T01$
LELOLS
919°981$
990%C1$
L8TEETS

(®)

ey
0€¢

L1-1dy

[(s2):(zD)]soury wng :(y) 10D (92)

(¥) w11 8d ‘SI-TAV ‘80LY 10320 12d (1) [0D (5T)
(¢) w1 ‘g 98ed ‘01- 1AV (+2)

(€) w11 98ed ‘SOI-TAV ‘80LY 123200 (£7)
[(eD):(1 D] seury wng :(y) 10D (+1)

(7) w1 g 98ed ‘01-14V (€1)

(7) uT ‘1 98ed ‘SOI-TAV ‘80LY 193900 (1)

K10A000Y (19A())/I0pU() doUB[EE PUF UOIRY [EJUSWUOIAUF

parddy 3sarayug

SJuI0 SIseq ()7 SSI] ey BOLIdWY g

KI9A009Y (19AQ)/Iopup) ddue[eg A[YIUOIN dTBIAY
£10A000Y (19AQ)/19pU() doUE[EY [RIUSWUOIIAUF Surpug
ANUOAYY [LIUSWUOIIAUH [BMIOY

1eyoiqng

1500 9SU0dsoYy [E)USWIUOIIAUL

dn-oni], DV [eIUSWUOIIAUG

10)0€,] U0 §1(0T-L10T 03 Jojsuel ]

K10A000Y (19A())/10pu() doue[eg "S9g 109V [RIUSWUOIIAUL

OV - SN [pY U039y [eIusLULIo JIAUT

K12A000Y (19AQ)/19pU() ddoUER[RY PU OV

parddy 3sarayu

SJuI0 g SISeq (7 SSI] ey BOLIdWY N

KI9A009Y (19AQ)/Iopup) ddue[eg A[YIUOIN dFBIAY
K10A000Y (19AQ)/10pU) douUER[REg 1OV Surpug
ANUOASY LDV [EMOY

1eroqng

dn-oniy, OVA LOV

10)0B,{ U003y §10C-L10T 01 I9Jsuel],

K19A099Y (19AQ)/10pup) doue[eq "39¢ 109y 1OV

ABojouyos | ses) paoueApy

KI9A009Y (19AQ)/I0pup) doue[eg puy Inssald sAS

parddy jsaroyuy

S)UIOJ SIseq ()0 SSI 28y BOLIDWY Yg

K10A000Y (19AQ)/10pu() doue[eg AJYIUOJA dFeIoAY
K19A099Y (19AQ)/10pup doueeq Jurpug
ANUGASY [ENOY

$150)) [enIoy

K12A000Y (10AQ)/10pu() doue[eq ‘Sod 190V 21nSsaIg WISAS

‘IS lpy U0IBY 8NSSa Id WRISAS

(T9)
(1¢)
0©)
(60)
(80)
(Lo
90
(s0)
0
(€2)
(c0)
(120

(00
(61)
(81)
’n)
[C29)
(s1)
((29)
(€1)
(48]
(I
on

(6)
(8)
(L)
9)
(<)
()
(€)
@
(1



The Narragansett Electric Company

d/b/a National Gri
RIPUC Docket No. 4846

Schedule AEL-11

Page 2 of 8

9LE'TS
€5
%8S°C

ELETS

ELETS

08

0$

08

08

08
€LETS

(6€1°€9%)
05T9)
%85
(185°89%)
(686°C9%)
(S8T°118)

08

0$

0$

08
(PLTPLS)

0LSVH$
L6S
%8S°C
UYYrS
ULYYrS
08

0$

08

0$

08
[haqsy

[0}

[enoy
1€

SI-TBN

ELETS
€S
%0S'T

0LE'TS

0LE'TS

08

0$

08

0$

08

0LE'TS

(PLIPLS)
65T19)
%08'T
(828°C8$)
(STOPLS)
(LT9°L1$)

08

0$

08

0$
(Tr9°16$)

wLY'YrS
<85
%0S'T
LSEYHS
LSEYHS
08

0$

08

0$

08
L8EYHS

oD

[enoy
8T

81-924

0LE'TS
€S
%0S°C

LIETS

L9ETS

0$

08

08

0$

08
L9ETS

(Tr9°16$)
[543
%08°C
(6¥€°T019)
9TH'16$)
(9¥8°61$)

0§

0$

08

08
(TLeinns)

LSEYYS
765
%0S°C

£6T7F$

£6T7F$

08
08

08

0$

08

£6TYF$

®

[enoy
1€

81-uef

L9ETS
€S
%8€'T

¥9¢1$

Y9E°1$

0$

0$

0$

0$

0$
Y9E°T$

(TLTis)
6£79)
%8€°T
(S€S°811$)
(€€0°TTT1$)
#00°518)

0$

0$

0$

0$
(L€0'9TT$)

€6TYYS$
685
%8€'T
YOTrr$
Y0TYrS
0$

0$

0$

0$

0$
Y0TYrS

0}

[emoy
13

L1-9@

Y9E°T$
s
%ST'T

789

£9€°1$
(€9€°1$)

0%

0$

61¢€$

€78°1€$
(1v1°2€8)

(LE0'9TTS)
@wes)
%ST'T
(L89°0E1$)
(96L°5T1$)
(T8L°6$)
(8LS°S€TS)
(8LS°SETS)
691°¢$
1TL°E$
(068°9$)

YOTrrS
€73
%ST'T

65€°6€$

T€1°%1S
(FrS°6$)

L8SFES

L8SHES

8TT'T$

96€°Lt$
(¥z9°6rs)

()]

ey
o€

L1-A0N

(I1p1°2€8)
9%
%STT
(6L9°T€$)
(6L0°TES)
00Z°1$)

08

0$

08

0$
(6LT°c€S)

(068°9$)
©1%)
%STT
(601°018)
(1L8°9$)
(9Lt°9$)

08

0$

08

0$
(LyEETS)

(¥T9°61$)
€019)
%STT
(bTL'ess)
(125°61$)
(S0t°89$)

08

0$

08

0$
(926°LS$)

®)

[emoy
13

LT-RO

(6LT°€€S)
€9%)
%STT
(€L8°€€S)
(917°¢€S)
FIETe)

0$

0$

0$

0$
(0€s¥€S)

(Lyeers)
[433)
%STT
(98T°L1$)
(stecers)
(Tr6°'LS)

0$

0$

0$

0$
(Lsz'1z$)

(926°LS$)
©T19)
%STT
(01+°29%)
(118°L5$)
(861°6$)

0$

0$

0$

0$
(600°L9%)

@

[emoy
0¢

L1-dog

(0€s7€S) (LoL's€S) (zT6'9¢€$) (955°8¢€$)
9%) 69%) 99%) 9%)
%ST'T %ST'T %ET'T %00°C
(s80°5€8) (082°9¢$) (90L°LE$) (s65°6€8)
(€9t 7ES) (8€9°5€$) (958°9€$) (68+°8¢€$)
WrT1$) (¥8T1$) 00L°1$) (T1zes)

0% 08 0§ 0$

0$ 0$ 0S 0$

0% 08 08 0$

0$ 0$ 0S 0$
(LoL's€S) (TT6'9¢€$) (955°8¢€$) (10L°0%$)
(LsT'1es) (zss'8es) (Ls9°s€$) (LTTers)
I¥$ T9%) 69%) 6L%)
%ST'T %ST'T %ET'T %00°C
(188%2S) (FL0O°TES) (80t°6€$) (TsL'9vs)
(60z°128) (16+°82$) (885°5€$) (8r1°crS)
(EPE°LS) (991°L$) (6£9°L$) (60T°L$)

0% 08 0§ 0$

0$ 0$ 0$ 0$

0$ 0$ 0$ 0$

0$ 0$ 0S 0$
(Tss'8es) (Ls9°s€$) (LTTers) (Ls€°0S$)
(600°L9$) (6LS°SLS) (F1t'78$) (851°96%)
[CH) (ESTS) STS) OLTS)
%ST'T %ST'T %ET'T %00°C
(92T°1LS) (0z6°6L$) (LOT°06$) (92L°€01$)
(£L8°998) (9Tr'sLs) (95T'78$) (286°56%)
(90L°8$) (886°8$) (T06°11$) (88+°518)
0% 08 0§ 0$

0$ 0$ 08 0$

0$ 0$ 0$ 0$

0$ 0$ 0S 0$
(6LS°SLS) (F1t'78$) (851°96%) OLY'T11$)
(©) (P) ) [C))
ey [endy Tenydy [emdy

i€ i€ 0¢ 1€
L1-8ny L1-Inf L1-unf L1-Key

(2T0Z Yo ! I\l - 910z 114dy) siusuodwio) Bul|ioucDY Jea A Se /arey aseg-UoN

Se9 |y - pHO [euoleN

(10L°0%$)
Tzs)
%00'C
(Ts1°ers)
0€9°0t$)
#r0°s$)

0%

0$

0%

0$
(FLY'SH$)

(LS€°0SS)
Z6%)
%00'C
(950°65$)
(09z°05$)
(€65°L18)

0%

0$

0%

0$
(£58°L98)

OLY'TT1$)
[4¥43)
%00'C
(116°8219$)
(8STITIS)
(sog‘ses)

0%

0$

0%

0$
(£95°911$)

(®)

ey
0€¢

L1-1dy

[(19):(85)] saury wng :(1) (0D (29)

(9) uT* [ 8d “ST-TAV ‘80L 19390 12d (1)) [0D (19)
(9) u ‘g 98ed ‘01- 14V (09)

() uT ‘1 98ed ‘SOI-TAV ‘80LY 19390 (6S)
[(6%):(9%)] soury wng :(1) (0D (0S)

(927) W11 3d ‘SOI-TV ‘80LY 19320 1od (1) [0D (6t)
() ug ‘g 98ed ‘01- 14V (8%)

(57) w1 ‘1 93ed ‘SOI-TAV ‘80LY 193200 (L)
[(L©)(p¢)]soury wmg (1) [0D (8€)

(T W1 3d ‘SOI-TdV ‘80LY 19300 1od (1) [0D (L€)
() u ‘g 98ed ‘01- 14V (9¢€)

(L) uT ‘1 98ed ‘SOI-TAV ‘80LY 19390 (S€)

£10A000Y (19AQ)/19pU() douE[Rg PUF JIPAI) WAISAS-UQ  (89)
parddy 1sarup (£9)

SIuL0 siseq (0T SS9 21wy BoLLdWY jg  (99)

KI9A009Y (19AQ)/Iopup) ddue[eq A[IUOIN 5eIAY  (S9)
K10A000Y (19AQ)/10pu() doueeqg wdsAs-uQ Surpug  ($9)
ANUIAY WAISAS-UQ [BMOY  (£9)

reroiqns  (z9)

1500 NpaI) wasks-uQ  (19)

dn-oni] Dy wasks-ug  (09)

10)o,{ U0dY §10T-L10T 01 Jdysuet], (6S)

101009y (10AQ)/1opu) 2due[Rq "Sog 100V 1Ipa1) waisAs-uQ  (8S)
OVva - "SNPy "u03ey s)Pa 1D weshs-uo  (LS)

£10A000Y (19AQ)/19pU() doUE[EE PUF UONEBI[IOU0IY (96)
parddy 1sarup (55)

SIuL0 siseq (0T SSI| 1wy BOLLdWY e (+5)

KI9A009Y (10AQ)/Iopup) ddue[eg A[IUOIN 95eIAY  (£6)
K10A000Y (19A()/10pu() doueeq uoday Surpug  (76)

(TX % 1) OnueAdY U0y [endy  (1§)

reroiqns - (0S)

009y (10AQ)/IopU( dour[Eg I0108( TX 7 T) UONEIIOU0dY  (6t)
dn-oniy, HVQ (TX 7 T) UOnE[1ou0day  (8t)

10)o,{ U0dY §10T-L10T O Jdysuet (Ly)

£10A000Y (19AQ)/19pU) douE[Ry 'S 100V 10}, U0y (9%)
ova-(1x 7 ) Joed uole!|uoRy  (St)

£10A000Y (19AQ)/19pU() doUE[Rg PUF UONEIIOU0INY (4+)
parddy 1sarup (g4)

siuLo siseq (0 SS9 ey eoLLdWY e (Th)

KI9A009Y (19AQ)/Iopup) dduefeq A[IUOIN 5eIAY (1)
K10A000Y (19AQ)/10pu() douejeq uoday Surpug  (0)
ANUIAY U0OY [BMOY  (6€)

moans  (8¢€)

KI9A093Y (10AQ)/10pup) doue[eg 10398 ([[V) UONEI[IU0dY (L€)
dn-oniy, OVA (V) uoneruoddy (9¢)

10)o,{ U0dY §10T-L10T 01 Jdysuel], (S¢)

£10A000Y (19AQ)/19pU() douE[Ry "Sog 100V 10}, U0y (H€)
OVva - (Ire 013|ged1|ddy) Joloed Uolel Uy  (£€)



The Narragansett Electric Company

d/b/a National Gri
RIPUC Docket No. 4846

Schedule AEL-11

Page 3 of 8

0$ 0$ 0$ 0$ 0$

[ 0S 0S 0S 0S
%8S°T %0S'T %0S'T %8€'T %ST'T

0$ 0$ 08 0$ 0$

0$ 0$ 0$ 0$ 0$

0$ 0$ 0$ 0$ 0$

0§ 08 0$ 0$ 0%

0$ 0$ 0$ 0$ 0$

0§ 08 0$ 0$ 0%

0$ 0$ 0$ 0$ (100°C1$)

0$ 0$ 0$ 0$ 100°C1$
(18L°L06$) (TL6's1TTS)  (L99°€€9TS)  (919°6€1°TS)  (PSL'6EV'TS)
(STeTH) 0€L7TS) C007S) [GECEE) 0€979)
%8S'T %0S'T %0S°T %8€'T %ST'T
(F1L°090°TS)  (Sst'ect’18)  (IP9°P88°TS)  (8LELSTTS)  (8I+°€0STS)
(95+°506$) (@rTe1Tts)  (999°679°18)  (200°S€1°TS)  (PTI'SEP'TS)
915°01€9) (szr'ozys) (056°605$) (TSLY0ES) (L85 9€1$)

0$ 0$ 08 0% (TTL°1LS°TS)

0$ 0$ 0% 0$ (11L°1L5°T8)

08 0$ 0$ 0$ rS6'71S

0S 0$ 0$ 0$ £01°9€$
(TL6'STTTS)  (L99°€e9T8)  (919°6€1°TS)  (pSL'6ErTS)  (LSO'ISS)
(SELYOLS) 016°s70°T8)  (88€°98€°TS)  (SI8'86LTS)  (EEH'EH0TS)
S107CS) €Y BLEES) (TL87€S) (Se8ES)
%8S'T %0S'T %0S°T %8€'T %ST'T
(S1€°6169) 86 71T TI8)  (T16°065°T8)  (881°616°18)  (0€6°€L0TS)
(0TLTOLS) (085°cr0°18)  (010°¢8€°TS)  (€P6'POLTS)  (865°6€0°TS)
(061°€5T$) (808°THES) (S08°S1+$) (06+°8+C$) (599°898)

0$ 0$ 0$ 0% (€£92°801°C8)

0$ 0$ 0$ 0$ (€£92°801°C8)

0$ 0$ 0$ 0$ 8TT'T$

0$ 0$ 0$ 0$ (T68°118)
016°s70°T$)  (88€°98€°T8)  (SI8'86LTS)  (E€H'EH0OTS) ¥99°6$

(0] oD O] ® [C1]
Ten}dy [enjdy en}dy [emdy [endy

1€ 8T 1€ 1€ 0€¢
81-1EN 81-92 81-uef L1-99Q LT-AON

100°C1$
€S
%STT
8L6'TTS
8L6TIS
08

0$

08

0$

08
8L6TIS

(LSO°1SS)
TsT9)
%STT
(€T1°6L8)
(906°05$)
(€£¥95$)

08

0$

08

0$
(6€€°L0TS)

79968
[0
%STT

1S5S

75968
(S0t°89$)

08

0

08

08

6¥T1S

®)

[emoy
13

LT-RO

8L6TTS
s
%STT
956°11$
956°11$
0$

0%

0$

0$

0$
956°11$

(6€€°L0TS)
(5543
%STT
(€96°LETS)
(¥80°L0TS)
(85L°19%)

0$

0$

0$

0$
(Tr8'8919)

6vT1S
(C))
%STT
(rpees)

SST'IS
(861°6$)

0$

08

0$

08
(€¥6°LS)

@

[emoy
0¢

L1-dog

956°11S
€S
%STT
€E6'T1S
£€6°T1S
0$

0%

0$

0$

0$
£€6°T1S

(Tr8°891$)
®LEY)
%ST'T
(€69°L619)
(F9t°891$)
(85+°85$)

0%

0$

0%

0$
(¢z6'9zTs)

(€v6°L$)
[(543)
%ST'T
(gLTTIS)
0z6°L$)
(90L°8$)

0%

0$

0%

0$
(929°918)

(©)

enoy
1€

L1-8ny

€€6°T1S
€S
%STT
016°T1$
016°T1$
08

0$

08

0$

08
016°T1$

(zT6'9zes)
0679)
%ST'T
(509°952$)
(zev'ozes)
(9%€°09$)

08

0$

08

0$
(8LL°98T$)

(929°918)
0F$
%ST'T
(6L0°128)
($85°918)
(886°8$)
08

0$

08

0$
(gLS°sT8)

(P)

[enoy
1€

L1-I0f

016118
TS
%EI'T
688°11$
688°11$
08

0$

08

0$

08
688°11$

(8LL°98T$)
LS9
%ET'T
(991°92€$)
(802°98¢$)
(S16°6L$)

0§

08

0§

0S
(€21°99¢9)

(gLS°sT$)
(553
%ET'T
(oLt 1€$)
(615°5T$)
(T06°11$)
08

0S

08

0S
(1erLes)

©)

[emoy
0€

L1-unf

688°T1S
43
%00'C
698°11$
698°T1S
0$

0$

0$

0%

0$
698°T1S

(€£21°99¢9$)
60L9)
%00°C
O1°L1¥$)
(F1°59¢€$)
(T66°€019$)

0$

0$

0$

0$
(90t°69%$)

(1zy'Les)
L)
%00°C
(880°st'$)
(rreeLes)
(88+°518)

0$

0$

0$

0$
(ze8°Tss)

[C))

Ten)oy
1€

L1-Key

(2T0Z Yo ! I\l - 910z 114dy) siusuodwio) Bul|ioucDY Jea A Se /arey aseg-UoN

Se9 |y - pHO [euoleN

698°T1S
618
%00'C
0S8°11S
0S8°T1S
0$

0$

08

0$

0$
0S8°T1$

(90t°69%$)
1S96%)
%00'C
(896°985$)
(I1¥°89%$)
(€50°L£T$)

0%

0$

0%

0$
(F61°S0LS)

(ze8°Tss)
©119)
%00'C
(69€°0LS)
(91L°TSS)
(sog‘ses)

0%

0$

0%

0$
(120°88$)

(®)

ey
0€¢

L1-1dy

(8) UT T 8d “SOT-TAVY ‘80Lt 19390 1od (1)) [0D (+6)
[(58):(z8)] soury wng :(1) [0D (98)

(6) UT ‘T 8d “SS-TAV ‘80LY 19300 12d (1)) [0D (S8)
(8) u ‘g 98ed ‘01- 14V (¥8)

(9) uT ‘[ 98ed ‘SOI-TAV ‘80LY 19390 (£8)
[(€£):(0L)] soury wng :(1) [0D (L)

(€) uT ‘1 8d “SS-TAV ‘80LY 19300 10d (1)) [0D (L)
(L) w1 g 98ed ‘01-14V (TL)

(S) uT ‘[ 98ed ‘SOI-TAV ‘80LY 1390 (1L)

K19A000Y (10A(Q)/10pU) doue[eq pud juaunsnipy INST ($01)
payddy jsaxdpup (€01)

sjuLod siseq (0 S| d1ey eoLowy g (701)

KI9A009Y (19AQ)/1opup) oduefeq A[IUOIN 93e1Ay (101)
K10A000Y (19AQ)/19pun) douefed NSH Sutpug  (001)
INUGAYY NSH [BMOV  (66)

Teio1qng - (86)

8OO WSH  (L6)

do-onip OV WNSH (96)

10308 U0OIY §10Z-L10T OF ysueiL ($6)

K10A000Y (19AQ)/10pup) doueleq "59g 100y INSH  (+6)
wslueyos W Bulreys sbuiureq (¢6)

£10A000Y] (19AQ)/19pu) douefegq pug jusunsnlpy Jodd (26)
parddy 1sarup (16)

Syutod sisegy 00T SS9 ALy eoLdWwy N (06)

KI9A009Y (19AQ)/Iopup) ddue[eg A[IUOIN 25eIAY  (68)
A12A009Y (10AQ)/1opup) ddue[eg JOdd Surpug  (88)
anudARY JOdd By (L8)

reroiqns - (98)

180D dodd (S8)

do-onif Ova dodad (¥8)

10306 U0OIY §10Z-L10T O} ysueil (€8)

K10A000Y (19AQ)/10pup) 2oueleq '89g 109y JOdd (T8)
wewsnlpy dogd  (18)

K10A000Y (19A())/10pup) douefeq puy judunsnlpy uoisudg (08)

panddy 1sarup (6L)

SJUIO SISee] 00T SSI| ALY eoLdOWY g (8L)

KI9A009Y (19AQ)/Iopup) dduefeq A[IUOIN 95eIAY  (LL)
K10A000Y (19AQ)/10pu() doueeg uoIsuod Suipug  (9/)
ANUOAY UOISUR] [eMdY  (SL)

Teionang - (L)

150D uoisudd  (€L)

dn-onif, 5y uosuag (zL)

10308 U009Y §10Z-L10T OF Jysuesl (1L)

104000y (19AQ)/10pu() doueleg '3og 100y udgd (0L)
Wewnsnlpy uossted  (69)



The Narragansett Electric Company

d/b/a National Gri
RIPUC Docket No. 4846

Schedule AEL-11

Page 4 of 8

E16°T1$
[CHE)

L86°T$

078°6$
(85L$)

SY8°9$

099%T¥8C
995°058°S
6€T°6TST
0St'$S9°61
Y0v°68¢€

(w)

[e10L

€IT8LIS 98€°612$ ¥85°€9T$ €LE'ETES €e6'sses  (010°991%)  (1vTerTy)  (€9L°65T8)  (BILb0€S)  (Ths'eses)  (0SH6TH$)  (SLO'PHSS)
1€7$ 65Y$ T79$% #89% $09$ (z9¢9) (LEVS) (6€59) (8299) (€899) (LT89) (S01°18)
%85°C %08°C %08°C %8€°T %STT %STT %STT %STT %STT %ET'T %00°C %00°C
¥85°961% SST6ETS L9T1°€6T$ T1€°6€€$ 889°97¢$  (hPr'681%)  (#8T9¢Ts)  (1L6°18T8)  (918°8T€$)  (SST°16€$)  (6v9°98+S)  (F9€°TLIS)
€8L°LLTS LT6VITS 196°79T$ 689°TTES 67€°sses  (Ly9's91$)  (S08°TITS)  (hTT'6STs)  (680°b0€$)  (658TSES)  (4T9'8THS) (695 €HSS)
£09°LES LS98F$ TI709% Prees (T8T°LSY) (P6s°Ly$)  (8S6°9¥8)  (bov'sh$)  (est'ors)  (1659L%)  (1S0°911$)  (065°LSTS)
0$ 0$ 0$ 0$ L¥0°86T$ 0$ 0$ 0$ 0$ 0$ 0$ 0$
0$ 0$ 0$ 0$ LY0°86T$ 0$ 0$ 0$ 0$ 0$ 0$ 0$
0$ 0$ 0$ 0$ 688°€S$ 0$ 0$ 0$ 0$ 0$ 0$ 0$
0$ 0$ 0$ 0$ 0TIT918 0$ 0$ 0$ 0$ 0$ 0$ 0$
98€°S1TS$ $85°€9T$ €LE'ETES £€6°S5€S 010°9918)  (1vTc1Ts)  (€9L°65T9)  (81L%0€$)  (Tvs'eses)  (osv'6cys)  (SLI'bbs$)  (6S1°1088)
195°7T$ S61°67$ LYT'9€$ LY6°61$ 018°¢$) (L8L9%) (969°9%) (L8%°98) (Ts0°L$) (Tz6'019)  (6¥S°918)  (££L°9€9)
88ETS €TLSS 6169 S6TvS we01S) (€S8TS) (SLLTS) (869°TS) TL9TS) (S8%CS) reees) 015°LS)
STITS 86L°C$ POL'ES 9SLTS [€343] (LTH$) (LTH$) (LO¥$) (1L¥$) (9¢L9) (z61°18) (88¢€°¢€8)
S8LSTS 69€°0T$ 987°5T$ TLLETS (0sg‘e$) (Prev$) (L8T+$) (961°¢$) (80L°%$) (Prt'L$) (L69°118)  (L9€°sT8)
$9$ S0€$ 8¢€€S €278 (8L%) (€919) (L0T$) (L819) (z0z$) (LsT9) (Lze$) (69¥$)
6€1°8L$ S0S°001$ 6LY'6T1$ €I¥°591$ L00°S81$ 119°6S¥S  ¥S6° ISP 0€b'vhbs 101°LEVS TTT6THS 19S°L1¥$ 81€°00+$
961$ 0TT$ €Ies €5¢€$ LeES 0,8 878$ 1+8$ LT8$ 6€LS ¥69$ LT9$
%85°C %08°C %08°C %8€T %STT %STT %STT %STT %STT %ETT %00°C %00°C
¥TT68% 1887119 06T°LY1$ PEO'SLIS S9T'T81$ 8YESSHS  8LL'LYHS SYEOPHS 8YLTEYS T°0°€THS 765801 YTEI8ES
€V6°LLS $8T°001$ 991°621$ 090°91$ 0L9°¥81$ 1PL°8SYS  9TI‘ISHS 88S°EYFPS  PLTOEYS £8%°8THS L98°9TH$ 169°66€$
195°CT$ S61°62$ LYT9€S LY661$ ©18°+$) (L8L 9%) (969°9%) (L8¥°9%) (Ts0°L$) (Tz6'019)  (6¥S°918)  (€€L°9€9)
0$ 0$ 0$ 0$ 098°6L1$ 0$ 0$ 0$ 0$ 0$ 0$ 0$
0$ 0$ 0$ 0$ €92°T8 0$ 0$ 0$ 0$ 0$ 0$ 0$
0$ 0$ 0$ 0$ 865°LLTS 0$ 0$ 0$ 0$ 0$ 0$ 0$
0$ 0$ 0$ 0$ SS9 0$ 0$ 0$ 0$ 0$ 0$ 0$
0% 0% 0$ 0% L91°09%$) 08 0$ 0% 0$ 0$ 0$ 0$
S0S°001$ 6LV 6T1$ €I¥°S91$ L00°S81$ 119°65$ PS6°ISHS  0EP TS 101°LEVS  TTT'6THS 19S°L1t$ 81€°00+$ LS6T9¢$
795°8SL°E 9Er Y98y 1T€°0K09  8¥8°LTEE SPO'6T9T  0¥T099 #r1°059 15L°0€9 05L°989 TOLT90°T  TLILESTT  689°LLS'E
8€6°0€L SES€S6 LS6TSTT  916°669 L90°0S€ 1LT°081 TSETLL 680°591 YELTIL S65°17C 969°60€ 9t IEL
P10HSE Tt 66T°L19 $66°T6C 100°811 0LS TH 10T+ rhS°6€ 1¥8°SH 9€S°IL LILOTT 086°6C¢€
799°679°C 6L8°E6E°E YOLEITY  ¥S9°L6TT PLOPEL] €55°TT L61°91H T86°LOY 06185t 1€9°€TL 81¥°980°T  609°0LbT
6¥6°cy 08L°0S 79€°9$ €8T°LE $0€°9C 9p8°S1 £60°0C 9€1°81 989°61 1¥6'%C 1+€°0€ $89°cH
O] oD (0] ® (C)] (6] @ ©) ® ) () (&)
_c—:b/\ _&Eo< _cao< ﬁmao< ?Eo{ ﬁmﬂzo< RﬂuO{ ﬁmﬁzo‘& ﬁmEo< EEO«& ﬂmaoa& ﬁmaoa&
1€ 8T 1€ 1€ 0¢ 1€ 0¢ 1€ 1€ 0€¢ 1€ 0€¢
81-TeN 81-924 g[-uef L1-92@ L1-AON L1900 L1-dog L1-8ny L1-Inf L1-ung L1-AeN L1-1dy

(£T0Z Yo e N - 9T0Z |14dYy) UoIIel|PU0IRY YA
se9 |4 - P19 [euoleN

[(62):(92)] seury wmg :(y) 10D (0€)
(81) dury ‘1 98ed ‘SOT-TAV ‘0L 1490d (67)
(T1) oury ‘g 23ed ‘01-1dV (87)
(L1) dury ‘1 98 ‘SOT-TAV ‘0L 3420d (LT)
[(11):(L)] seury wing :(y) (0D (1)
EEOQ SISBq ()0 SS9[ el BILIDUIY M Je 19q010() - :um< WIOI} Paje[nared jsatdjul \AE.EOE + Am: uIp ,m~|‘.—m< AMPAYdS nwoiu P00 doﬁﬂmn wcmcﬁwvm— Q C
(€1) aury ‘| 23ed ‘SI-TAV ‘80LY 30300 (01)
(11) dury ‘g 98ed ‘01- 14V (6)
(91) 2ury ‘| 23ed ‘SOI-TAV ‘80LT 12300 (8)

(104009 (19A(Q)/19pU() douE[Rg Pug JUSUNSNIPY U0dY NI

parddy 1saxoup

sjuI0{ siseq (7 SS9 ALY BOLIDWY g

A10A009Y (10AQ)/Iapup) ddue[eq AJYIUOJA dFLIAY
K19A000Y (19AQ)/19pU() douR[Rg U0 N Surpug
ANUIADY U00Y N [EMOY

[eoqng

L10T IoquiaAoN 2dueeq INAY

dn-oni] OVA WAY

10)98,] U0IY §10T-L10T O} JoJsuel],

K19A000Y (10AQ)/19pU() douRlReq ‘Sog 100y U0 INAY

wewsnlpy uoey NAY

[e10L,
wnipapN
[ews
H-soY
HN-S9Y
sse[o djer 1od anuaAdY NAY

K19A09Y (10AQ)/10pU) douR[eq pug U0y NI

parddy 1saxoup

SIUIO{ SISeg ()T SSI] Y BOLLWY g

A10A009Y (10AQ)/Iapup) ddue[eq AJYIUOJA dFBIAY
K19A000Y (10AQ)/10pU) doueed N Surpug
anuaAY INAY [EMOY

[eoqng

doueed NY UO JsaIuf

L10T 19qUILDAON dduefed INAY

dn-oniy, JVA WAY

10)98,] U09Y §10-L10T O} IoJsuel],

K19A003Y (19AQ)/10puf) douefed ‘Sog 100V INAY

uolyel|iouo®y INaY

[e10L,
wnipapN
[ews
H-soY
HN-S9Y
suayIep - ndySnory ], wur [enjoy

(9¢)
(s€)
(3]
(€€)
(43}
(1¢)
(0¢)
(60)
(82)
(Lo
92)
(4]

(¥2)
(€0
(c0)
(17
(02)
(61)

(81)
©n
9
(s
1)
(€1
(49}
(I
(9}
(6)
(8)
(L)
)

(<)
(2}
(€)
(@)
(1)



The Narragansett Electric Company

d/b/a National Gri
RIPUC Docket No. 4846

Schedule AEL-11

Page 5 of 8

7556801
SS6°T$
%8$°C
8IEBYE TS
66S°T80°1$
8EY 1SS
0$

0$

0$

0$

0$
LEOFTITS

016°¢8$
80C$
%8S'T
ST6'Y6S
T0LY8S
S¥*0zS
0%
0$
0$
0$
0$
LY1°01$

)

Tendy
1€

81-1BN

LEOPIOTS
9PLES
%0S°C
T91°€56°1S
16T°019°T$
1%L°589$
0$
0$
0$
0$
0$
£€0°967°CS

LY1°S01$
¥TT$
%0S°C
€ELIITS
¥26'701$
619°€T$
0$
0$
0$
0$
08
€7S°8TIS

on

ey
8T

81-90.1

£€0°962°T$
LIL'SS
%0S°C
€16°SILTS
997°06T°C$
€6T°158$
0$

0$

0$

0$

0$
65SIY1°ES

£7S°8TIS
00€$
%08°C
6vE YIS
€YT'8TIS
TIT'9es
0$

0$

0$

0$

08

PSE SIS

®

ey
1€

8[-uef

65S°ITIeS
16L°9$
%8€T
$65°99¢°€$
89LFE1°ES
759°€97$
0$
0$
0$
0$
0$
TT'865°eS

rSEHSIS
87¢€$
%8€T
98L°T91$
9TIFSIS
61€°LIS
0$
0$
0$
0$
08
SYFILIS

U]

Tendy
1€

L1920

TTr'865°eS
£95°9$
%STT
106'875°€$
658°165°€$
S10%0€$
£76°505°€$
SOT¥H$
8€8°19¥°€S
1€6°68€$
(Y61°8€$)
TTE60TS

SHHILIS
0TES
%STT
TOTELIS
STI'ILIS
IvEvIS
8LT'SLIS
S0T°T$
€LO'ELTS
881°01$
68$
106°8TT$

(1)

Tendy
0€¢

L1-AON

TTE°60TS$
6TS$
%STT
S69°9LTS
€6L°80C$
€08°SETS
08

08

08

08

08

96S TS

106°87CS
9Ir$
%STT
98T°€€TS
SSP'8TTS
799°6S
0$

0$

0$

0$

0$
L11°8€TS

@

[enoy
1€

LI-P0

96S €S
09L$
%STT
98°01+$
9€8°ErES
020%€1$
0%

08

08

08

0%
9G8°LLYS

LTT°8€TS
1S¥$

%STT
£08°€rTS$
999°LETS
9LTTIS
0%

08

08

08

0%
1+6°6¥TS

®

Tendy
0¢

L1-dog

9S8°LLYS
LEOTS
%STT
91" THSS
618°9LY$
€61°1€1$
0%

08

08

08

0$
£10°809$

176°6vCS
L8YS
%S$TT
986%STS$
YSY'6ves
S90°11$
0$

0$

0$

0$

0$
815°09¢$

©)

Tendy
1€

L1-8ny

€10°809$
00€°1S
%ST'T
01€°089$
€1L°909$
S6I°LYIS
0$

0%

0%

0%

0$
LO6'ESLS

815°09C$
805$
%ST'T
$00°99T$
010°09T$
166°11$
0$
0$
0$
0$
0$
100°TLTS

)

Tendy
1€

L1-Inf

LO6'ESLS
LISTS
%ETT
LSL'898$
06£TSLS
YELTETS
0$

0$

0$

0$

0$
¥T1°586$

100°TLTS
881
%ETT
TTI'6LTS
€ISILTS
81T'SIS
0$
0$
0$
0$
0$
TEL'98TS

©)

ey
0€

Li-unf

(2102 Yo e N - 9TOZ 14dYy) UOITR!|DU0SRY HS |

Se9 1y - PO [euoireN

¥T1°586$
186°1$
%00°C
186°S91°1$
£71°€86$
9L9°69€$
0$

0$

0$

0$

0$
618°8YE 1S

TEL'98TS
£0S$
%00°C
916°56T$
6TT98C$
PLEGIS
08
0$
0$
0$
08
£09°50€$

()

Tendy
1€

L1-KeN

618°8YE 1S
798°C$
%00°C
I8YTYLTS
SS6'SHETS
TS0°E6LS
08

0$

0$

0$

08
LOO'6E1°TS

£09°50€$
vTss
%00'CT
066°81€$
6L0°S0€S
TTLTS
0$

0$

0$

0$

0$
006°CTEES

(e)

Tendy
0¢
L1-1dy

(L1)dury + (91) oury (81)
sjutog siseq (0 SS9 1€y YOI @ L1100-L11dy (L1)
(3) 100 “($) Qury ‘1 84 ‘S8-TAV 0Ly P (91)
(8) 100 “(#) oury ‘1 34 ‘S8-TAVY ‘80LY WA (ST)
(91) 2ury ‘g 84 ‘01-1AV (#1)
() oury + () oury (9)
syutog siseq (0 SS9[ 1€y VOd @ L1100-L11dy (S)
() 100 “(¢) 2ury ‘1 84 ‘S8-TAV 0Ly P ()
(8) 100 “(g) oury ‘1 34 ‘S8-TAV ‘80LY 1A (£)
(s1)2ury ‘g 84 ‘01-14V (2)

K19A000Y (19AQ)/IopuU() ddouUB[Rg pus U0y H-SoY USIT

parddy isaxojuy

SJUI0J SIseq 007 SSI[ I8y BoLIdUIY g

K10A00Y (19AQ)/10pU() 9due[Rq ATYIUOIN 9FBIAY
K19A000Y (10AQ)/10pup) doueeqg H-soy Surpug
ANUIASY H-SNY [eNOY

U033y L10T Ad [e30L

Qoue[eq /[ A, uo parddy jsaiojuy

U0y /T0Z A4

uodey 9T0C A4

dn-oniy, Oy uoday YSI

ABnodey (LBAQ)/Bpun aouefeg Bog 100V H-S9Y US|

K19A009Y (10AQ)/I0pU() 9oue[eg PUF U0 HN-SOY YSI

parddy isaxojuy

SJUIO{ SIS (0T SSO] ey LILIOUIY Jg

K10A00Y (10AQ)/10pU) 9oue[Req AYIUOIN 9TBIAY
K10A000Y (19AQ)/10pU() 9ouR[Reg HN-SOY SUrpusg
ANUAARY HN-SOY [eNjoy

UOdY L10T A Te10L

aouefeq /] A4 uo parddy jsexopuy

uox®y /T0C Ad

U0y 9T0¢ Ad

dn-on1y, Qv U0y YSI

ABnosey (1eno)/epun uefeg Bog 100V HN-S9Y SS|

(29}
(€2)
(z0)
(17)
(02)
(61)
@81)
@Ln
(€29}
(s1)
(1)
(€1)

(49
an
(1)

(1



The Narragansett Electric Company

d/b/a National Gri
RIPUC Docket No. 4846

Schedule AEL-11

Page 6 of 8

986°LTES
TL8S
%8S'T
€10°86€$
€1L°9T€S
66STY1S
0$

0$

0$

0$

0$
TIE69PS$

815618
945
%8S'T
888°LYTS
86761
668°S01$
0%
0%
0$
0$
0%
LES00€S

)

Tendy
1€

81-1BN

TIE697$
9L0°TS
%0S°C
0£T°195$
9€T'89$
L86°S81S
0$

0$

0$

0$

08
€TTHS9$

LES00ES
60L$
%0S°C
678°69¢€$
8T1°00€$
6ElS
08

0$

0$

0$

08

0LS 6E7$

on

ey
8T

81-90.1

€TTYS9$
¥79°1$
%0S°C
6T0°S9LS
665°TS9$
09847T$
0$

0$

0$

0$

08
6SY°LLSS

0LS°6E7$
LTITS
%08°C
€PL0ESS
P '8EYS
665818
08

0$

0$

0$

08
T0°€T9$

®

ey
1€

8[-uef

6St°LLSS
$06°1$
%8€T
8TL'EV6S$
§S6°6L8S
SPEIELS
0$
0$
0$
0$
08
006°T10°TS$

TH0°€T9$
weTs
%8€T
85+°699$
00L°129$
LIS'L8S
08
0$
0$
0$
08
LIT'60LS

U]

Tendy
1€

L1920

006°T10°T$
S98°1$
%STT
LTS'800°TS$
SE0°010°TS
80S°0LS
610°L00°T$
899°C1$
1S€766$
¥TSELS
(668°L$)
€T 188

L1T60LS
10€°1$
%STT
985°€0LS
916°L0LS
8SH'IvS
LST'669$
L6L'8S
097°069%
911°0S$
S9€°6TS
T5L°0TS

(1)

Tendy
0€¢

L1-AON

€Tr18S
1619
%STT
TT8°66S
TETI8S
181°LES
0$

0$

0$

0$

0$
€I'8IIS

T8L°0TS
Ss$
%STT
SL8'8TS
L69°0T$
LSE9TS
08
08
08
08
08
€50°LES

@

[enoy
1€

LI-P0

CIH8I1S
152§
%STT
0L6SETS
1918118
L19°6€$
0%

08

08

08

0%
8LL'ESTS

€50°LES
€89
%STT
0S1°S¥$
0L6°9¢$
19€91$
0%
08
08
08
0%
1€€°€S$

®

Tendy
0¢

L1-dog

8LLESIS
9tes
%STT
98" 0LIS
TSHESIS
890°%€S$
0$

0$

0$

0$

0$
0ZS°L81S

1€€°€S$
LITS
%STT
66609$
y1T°€SS$
89G°G1$
0$
0%
0%
0%
0%
£8L°89%

©)

Tendy
1€

L1-8ny

0TS*L8IS
06€$
%ST'T
768°€0T$
1€1°L818
LTS'€ES
0$

0%

0%

0%

0$
859°02T$

€8L°89%
8r1$
%ST'T
PO°LLS
$€9°89$
L10'81$
0$
0$
0$
0$
0$
759°98$

)

Tendy
1€

L1-Inf

859°02T$
8TH$
%ETT
91°S1CS
0£2°07T$
S98°61S
0$
0$
0$
0$
0$
S60°0LTS$

759°98$
9LIS
%ETT
0950018
9Lt'98$
891°8C$
0$

0$

0$

0$

0$
SHOPIIS

©)

ey
0€

Li-unf

(2102 Yo e N - 9TOZ 14dYy) UOITR!|DU0SRY HS |

Se9 1y - PO [euoireN

S60°0LTS
SISS
%00°C
870°€0€$
085°69C$
$68°99$
0$
0$
0$
0$
0$
SLY'9€ES

SHOPIIS
£€T$
%00°C
YTTLETS
[REA2NE
STY'SHS
08
0$
0$
0$
08
LEO'09TS

()

Tendy
1€

L1-KeN

SLY'9EES
9L9%
%00'CT
YEITIPS
008°S€€S
0L9°0S1$
0$

0$

0$

0%

0$
691°98Y$

LEO09TS
69€$
%00°C
LOS$TTS
899°6S1$
089°621$
08
0$
0$
0$
08
L¥E°68TS$

(e)

Tendy
0¢
L1-1dy

(1%) 2ury + (0F) oury (zt)

sjutog siseq (0 SS9[ 91ey YOI @ L1100-L11dY (1+)
(3) 100 “(9) 2ury ‘[ 84 ‘S8-TAV 0Ly P (0F)

(8) 100 “(9) oury ‘1 34 ‘S8-TAVY ‘80LY WA (6€)

(81) 2ury ‘g 84 ‘01-14V (8¢€)

(627) dury + (87) oury (0¢)

sjutog siseq (0 SS9[ 91ey YOI @ L1100-L11dY (67)
(3) 100 “(§) ury ‘[ 84 ‘S8-TAV 0L P (87)

(8) 100 “(§) oury ‘1 34 ‘S8-TAVY ‘80LY WA (LT)
(L1)2ury ‘8 84 ‘01-1AV (92)

£10A000Y (10AQ)/I9pU() ddUR[R PUF U0 WNIPIN UST (8+)
parddy isorom] (Lt)

SJUI0  SIseq (0T SSO] Ay eoLOWY g (9p)

£10A000Y (10AQ)/19pU) 99ue[Rg ATIUOIA 9TeIAY (S§)
A10A00Y (19AQ)/I0pU) 9due[Reg WNIPI]A Sulpug  (H§)
ONUOAYY WINIPIN [BNOY  (£F)

U0y L10T Ad [e10L, (Th)

Qoueeq L] A4 uo parddy iserony (14)

U0y /102 Ad (01)

U029y 9702 Ad (6€)

dn-onip, 5y ueoay ¥SI (8€)

Alenosey (JenQ)/sepun souereg Bog 1oy wnipe N US| (L€)

A12/009Y (19AQ)/1opU() ddUL[EE PUY UOIIY 79D WS UST (9€)
parddy ysaropur (¢)

SIUIO SISEE (T SSI] ey LoLLDWY 3 (7€)

A100000Y (10AQ)/10pU) 9oueRq ATIUOIN 9TeIoAY (£€)
K10A000 (19AQ)/10pU() 9ouereq [2) [[ews Suipug (7€)
ANUAARY [7%D [BWS ¥V (T€)

U023y L10T Ad Te10L (0€)

douereq L1 A uo parddy soxouy (67)

uo%sy L10¢ A4 (82)

uo%ey 910¢ A4 (L)

dn-on1y, Oy uoday ¥SI (97)

181000y (BAO)/Jopun duefeg Bog 100V |80 (WS uS| (S7)



The Narragansett Electric Company

d/b/a National Gri
RIPUC Docket No. 4846

Schedule AEL-11

Page 7 of 8

097°€LS
vLIS
%8$°C
£67°6L$
98T°€LS
€ITIS
0$
0$
0$
0$
08
669°58$

$89°96%
¥LTS
%85°C
L96FTIS
117°96$
T11°LS$
0$

0$

0$

0$

0$
TTS'ESTS

)

Tendy
1€

81-1BN

669°58$
181$
%0S°C
LIV 16$
815°68$
868°LTS
0$

0$

0$

0$

08
SIF'E01$

TTS'ESIS
LLES
%0S°C
6819619
9PI°ESTS
L89°98$
08
0$
0$
0$
08
£€8°6€TS

on

ey
8T

81-90.1

SIF'E01S
6£TS
%08'T
SYOTIIS
9L1°€01$
LE6'STS
0$
0$
0$
0$
0$
€11°TTIs

£€8°6€TS
819%
%0S°C
096°06C$
S1T'6€TS
067°€01$
0$

0%

0$

0$

0$
SOLTHES

®

ey
1€

8[-uef

€I1°CTIs
09¢$
%8€T
T08°8TIS
€68°1TIS
868°C1$
0$
0$
0$
0$
0%
ISLSETS

SOL'THES
9SL$
%8€T
809°7LES
0S6°1¥€$
91€°59$
08
0$
0$
0$
08
99T°LOYS$

U]

Tendy
1€

L1920

ISL°SETS
79T$
%STT
169°T+1$
681°SE1S
0SEP1$
T68°LYIS
098°1$
TE0°9P1$
96°1$
(sz1$)
TLOTS

99T°LOVS
1LLS
%STT
96691$
S61°90%$
vIL6TS
L6V LIPS
8LESS
611°TTr$
TIL'SS
(LTs'e$)
6€T°TIS

(1)

Tendy
0€¢

L1-AON

TLOTS
LTS
%STT
656'8$
SS0°T$
608°€1$
08
08
0%
08
08
€98°G1$

6€T°TIS
LES
%STT
€5T°618
T0T°TIS
01%1$
08
08
08
08
08
$0€9T$

@

[enoy
1€

LI-P0

£98°G1$
[37)
%STT
£05°€TS
0Z8'S1$
99€°G1$
0%
08
08
08
0%
981°1€$

Y097
65$
%STT
vLYIES
SHT'9TS
8ST'I1$
0%
08
08
08
0%
$0S°LES

®

Tendy
0¢

L1-dog

981°1€$
L8

%STT
I71°LES
SIT'IES
T50°TIS
0$

08

08

08

0$
LOT°EVS

Y0S°LES
08$
%STT
SII°THS
€THLES
78€°6$
0%
0%
08
0%
0%
LO8'9YS

©)

Tendy
1€

L1-8ny

L9T°EVS
76$
%STT
0St'6v$
€LO°EYS
YSLTIS
0$

0$

0%

0%

0$
978°6S$

LO8'9YS
001$
%ST'T
0LETSS
LOL'9YS
LTETIS
0$
0$
0$
0%
0$
£€0°8SS

)

Tendy
1€

L1-Inf

978°5S$
011$
%ETT
690°€9$
91L'SSS
90L YIS
0$

0$

0$

0$

0$
€THOLS

£€0°85$
P11
%ETT
91t'59$
616°LSS
7661$
0$

0$

0$

0$

0$
€16°TLS

©)

ey
0€

Li-unf

(2102 Yo e N - 9TOZ 14dYy) UOITR!|DU0SRY HS |

Se9 1y - PO [euoireN

€THOLS
1€1$
%00°C
00€°LLS
16T°0LS
81071$
0$
0$
0$
0$
0$
01€v8$

€16°TLS
s
%00°C
€L9°78$
69L°TLS
608°€T$
08

0$

0$

0$

08
8L5°96$

()

Tendy
1€

L1-KeN

01€48$
8S1$
%00°C
6L8°56$
TST98$
SSHETS
08
0$
0$
0$
08
LO9'LOTS

8L5°96S
LETS
%00'CT
YrTrIS
0€96$
LO8'S6S
0$

0%

0$

0$

0$
8¥1°T61$

(e)

Tendy
0¢
L1-1dy

(59) dury + ($9) oury (99)

sjutog siseq (0 SS9[ 91ey VYOI @ L1100-L11dY (S9)
(3) 100 “(8) ury ‘[ 84 ‘S8-TAV 0Ly P (+9)

(8) 100 “(8) oury ‘1 34 ‘S8-TAVY ‘80LY WA (£9)

(07) 2ury ‘8 84 ‘01-1AV (29)

(€6) dury + (zg) oury (¥S)

sjutog siseq (0 SS9[ 91eY VYOI @ L1100-L11dY (€6)
() 100 ‘(L) dury ‘1 84 ‘S8-TAV 0Ly MId (T§)

(8) 100 “(£) oury ‘1 34 ‘S8-TAVY ‘80LY WA (16)

(61) 2ury ‘g 84 ‘01-14V (0S)

K10A000Y (19AQ)/I0pU() doUE[Ryg PUy U0dNY TH 9818 YST (TL)
parddy jsorom] (1.)

SJuI0  stseq 0 SO ey eoLowy g (0L)

A100000Y (10AQ)/19pU) 99ueR ATIUOIA 9TRIAY (69)
K10A000Y (19AQ)/10pu() 9oue[eq TH 981 Surpug  (89)
onuoAdy TH o81eT remdy  (L9)

U0y L10T A [E10L, (99)

Qoueeq L] A4 uo parddy iserony (59)

U0y /702 Ad (#9)

U029y 9102 Ad (€9)

do-onip, 5y ueoay ¥SI (29)

ABnrooey (leno)/epun duefeg Bog 100y THab R US| (19)

K10A00Y (10AQ)/I0pU) 9dUR[Rg PUF U0 TT 9318 T YST (09)
parddy 1sarom] (66)

S| SIseq (0 S ey LoLdwy Jg (8S)

A100000Y (10AQ)/19pU) 9oueRq ATIUOIA 9TRIAY (LS)
A10A00Y (10AQ)/10pU) 9oueeq T 981 Surpug  (96)
onuoAdy T a31eT [emoy  (GG)

U0y L10T A [E10L, (#)

ooue|eq L] A uo porddy 1seromuy (g6)

U0y /102 Ad (T9)

U022y 9102 Ad (1¢)

dn-onip, 5y ueoay ¥SI (05)

Alenosey (JenQ)/sepun soueeg ‘Gog 1oy 171967 uSI (65)



The Narragansett Electric Company

d/b/a National Gri
RIPUC Docket No. 4846

Schedule AEL-11

Page 8 of 8

15€9T$
19$
%85°C
SP9°LTS
062°97$
80L°T$
0$
0$
0$
0$
0$
666°8T$

769°8$
128
%85°C
86L°6S
TL9°8S
T5T°TS
0$
0$
0$
0$
08
¥26°01$

)

Tendy
1€

81-1BN

666°8T$
65$
%0S°C
£86°0€S
6€6°8T$
880%$
0$
0$
0$
0$
08
LT0°€ES

¥T6°01$
9T$
%0S°C
0SE€IS
668°01$
£06'7$
08
0$
0$
0$
08
T08°S1$

on

ey
8T

81-90.1

LT0'EES
SLS
%0S°C
LET'SES
£56°C€S
89€%$
0$
0$
0$
0$
0$
0TELES

T08°S1$
ov$
%08°C
LS9'8IS
T9LSTS
68L°SS
0$
0%
0$
0$
0$
165°12$

®

ey
1€

8[-uef

0TE'LES
6L$
%8€T
TTI'6ES
17T°LES
09L°€$
0$
0$
0$
0$
0$
T00°1¥$

165°1¢$
87$
%8€T
0LL€TS
€05°1T$
£ESS
08
0$
0$
0$
08
LE09TS

U]

Tendy
1€

L1920

200°1¥$
9L$
%ST'T
SLO‘THS
926°0+$
LLS'S$
STT1YS
615$
90L°0t$
8LT'S$
(286°C$)
09C'8$

LEO'9TS
0SS

%STT
8ET'LTS
986°5T$
8L9I$
681'8T$
85€$
1€1°8C$

(sT8%)
(€589%)
8T8

(1)

Tendy
0€¢

L1-AON

092°8$
1c$
%STT
168018
6€T°8$
T0€°SS
0$
0$
0$
0$
0$
TSEls

87$
1$
%STT
£8¢$
LTS
T1LS
0$
0$
0$
0$
0$
8¢LS

@

[enoy
1€

LI-P0

TSElS
s
%STT
160°L1$
01S°€1S
191°LS
08
08
08
08
08
TL9°0T$

8ELS
[

%STT
T10°18
9¢LS
[49%)
0$

0$

0$

0$
0$
88T°1$

®

Tendy
0¢

L1-dog

(2102 Yo e N - 9TOZ 14dYy) UOITR!|DU0SRY HS |
se9 |Y - p1ID [euolreN

TL9°0TS
9r$
%STT
T01vCS
979°0¢$
£56°9$
0$
0$
0$
0$
0$
6LS°LTS

88T°1$
€$
%STT
w'ls
S8TI$
€1€s
0$
0%
0%
0%
0%
86S°1$

©)

Tendy
1€

L1-8ny

6LS°LTS
6S$
%STT
0€6°0€$
0TS°LTS
07898
0$
0$
0$
0$
0$
0rEYES

865°1$
£$
%STT
SIS
S65°18
(86$)
0$

0$

0$

0$

0$
L6V1S$

)

Tendy
1€

L1-Inf

OvEES
99$
%ETT
SESLES
YLTYES
€75°9$
0$
0$
0$
0$
0$
L6LOYS

L6Y'TS
£$
%ETT
S98°1$
v 1S
wLs
0$

0$

0$

0$

0$
9€T°CS

©)

ey
0€

Li-unf

L6LOVS
LS
%00°C
685°€rS
€TL0VS
YEL'SS
0%

0%

0$

0$

0%

9ST IS

9€T°TS
v$
%00°C
[S 24
T€T°TS
9T
08

0$

0$

0$

08
859°T$

()

Tendy
1€

L1-KeN

95 9rS$
788
%00°C
SEETISS
TLEIYS
976°6$
08

0$

0$

0$

08
862°9S$

859°C$
63
%00°C
£0t'SS
6v9°C$
605°S$
08

0$

0$

0$

08
851°8$

(e)

Tendy
0¢
L1-1dy

(68) dury + (88) oury (06)

sjutog siseq (0 SS9[ 91ey YOI @ L1100-L11dY (68)
(3100 “(01) oury ‘1 34 ‘S8-TAV ‘80LY WA (88)

(8) 100 “(01) 2ur ‘1 8d ‘S8-TAV ‘80Lt I (L8)

(¢7) 2ury ‘g 84 ‘01-14V (98)

(LL) dury + (9.) oury (8L)

sjutog siseq (0 SS9[ 91eY YOI @ L1100-L11dy (LL)
(3) 100 “(6) ury ‘1 84 ‘S8-TAV 0Ly P (9L)

(8) 100 “(6) oury ‘1 34 ‘S8-TAVY ‘80LY WA (SL)

(17) 2ury ‘8 84 “01-1AV (#L)

A121009y (19AQ)/10pu() dduL[Eg Puy U0dY TH TX USI (96)
parddy ysarapur (56)

sjutod siseq (0 SO ey edLWY g (#6)

K10A00Y (10AQ)/10pU) 99ueRq ATIUON 9TRIAY (£6)
K10A000Y (19AQ)/10pU() doueeqg TH TX Surpug  (76)
oNuaARY TH TX ¥V (16)

U023y L10T Ad 1e10L (06)

Qoueeq /[ A uo parjddy 3sa1ouy (68)

uo3sy LT0¢ A4 (88)

uo%ey 910¢ A4 (L8)

dn-oniy, Oy uoday ¥SI (98)

K1on03ey (JoAO)/Bpun douefed Bog 100V TH 1X S| (S8)

K10A000 (19AQ)/10pU() 9oue[Ryg Puy 0oy TT TX AUSI (+8)
parddy ysaropur (8)

SIUIO SISEq ()T SSI] ey eoLoWwY g (78)

A100000Y (10AQ)/10pU) 9oue[Rq ATIUOIA 9FeIoAY (18)
A10A00 (10AQ)/10pU) 9ouereqg 11 TX Swipug  (08)
anuaAY TTTX [eMOY  (6L)

U023y L10T Ad Te10L (8L)

douereq /1A uo parddy 3soxoyuy (£1)

uo3sy £10¢ A4 (9L)

u0%ey 910¢ A4 (SL)

dn-on1y, Oy uoday ¥SI (L)

Aoy (o) epunaouefed Bog 100V 111X ¥S1 (€L)



Schedule
AEL-12



THE NARRAGANSETT ELECTRIC COMPANY
d/b/a NATIONAL GRID

RIPUC DOCKET NO. 4846

DISTRIBUTION ADJUSTMENT CHARGE FILING
WITNESS: ANN E. LEARY

Schedule AEL-12
Earnings Sharing Mechanism Factor



The Narragansett Electric Company
d/b/a National Grid

RIPUC Docket No. 4846

Schedule AEL-12

Page 1 of 1

This Page Intentionally Left Blank



Testimony of
Jeffrey D. Oliveira



THE NARRAGANSETT ELECTRIC COMPANY
d/b/a NATIONAL GRID

RIPUC DOCKET NO. 4846

GAS PENSION ADJUSTMENT FACTOR FILING
WITNESS: JEFFREY D. OLIVEIRA

AUGUST 1, 2018

DIRECT TESTIMONY

OF

JEFFREY D. OLIVEIRA



THE NARRAGANSETT ELECTRIC COMPANY
d/b/a NATIONAL GRID

RIPUC DOCKET NO. 4846

GAS PENSION ADJUSTMENT FACTOR FILING
WITNESS: JEFFREY D. OLIVEIRA

AUGUST 1, 2018

Table of Contents

Introduction and QUAlITICATIONS ..........occveiiiiiiiee e 1
PUFPOSE OF TESTIMONY ...ttt bbb 2
Pension and PBOP Expense RecONCIHIAtioN ..........ccoovoiiiiiiiiiniiiceeeeeee s 3
(0] [od 11 ] o] o E0 PSSRSO 5



10

11

12

13

14

15

16

17

18

19

20

21

THE NARRAGANSETT ELECTRIC COMPANY
d/b/a NATIONAL GRID

RIPUC DOCKET NO. 4846

GAS PENSION ADJUSTMENT FACTOR FILING
WITNESS: JEFFREY D. OLIVEIRA

AUGUST 1, 2018

PAGE 10F5

Introduction and Qualifications

Please state your full name and business address.
My name is Jeffrey D. Oliveira and my business address is 40 Sylvan Road, Waltham,

Massachusetts 02451.

By whom are you employed and in what position?

I am employed by National Grid USA Service Company, Inc. (Service Company) as a
Revenue Requirement Specialist in the Regulation and Pricing department. The Service
Company provides engineering, financial, administrative, and other technical support to
subsidiary companies of National Grid USA. My current duties include leading and
overseeing the revenue requirement analyses and modeling that support regulatory
filings, regulatory strategies, and rate cases for National Grid’s distribution operations in

New England, including The Narragansett Electric Company (the Company).

Please describe your education and professional experience.

In 2000, I earned an Associate’s degree in Business Administration from Bristol
Community College in Fall River, Massachusetts. | have been employed by National
Grid and its predecessor companies since 1999. From 1999 through 2000, | worked at
Fall River Gas Company as a Staff Accountant. In 2001, after Fall River Gas Company
merged with Southern Union Company, | continued as a Staff Accountant with increased

responsibilities. In August 2006, National Grid USA acquired the Rhode Island
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operations of Southern Union Company, d/b/a New England Gas Company, at which
time | joined the Service Company as a Senior Accounting Analyst. In January 2009, |
became a Senior Revenue Requirement Analyst in the Service Company’s Regulation

and Pricing department. In July 2011, I was promoted to my current position.

Have you previously testified before the Rhode Island Public Utilities Commission
(PUC) or any other regulatory commission?

Yes. | testified before the PUC at the evidentiary hearings in Docket No. 4686 in support
of the Company’s settlement with the Rhode Island Division of Public Utilities and
Carriers pertaining to the operation of the Company’s Storm Fund. | have also submitted
pre-filed testimony to the Massachusetts Department of Public Utilities on behalf of
Massachusetts Electric Company and Nantucket Electric Company, each d/b/a National
Grid, as a revenue requirement witness in annual pension adjustment mechanism

proceedings.

Purpose of Testimony

What is the purpose of your testimony in this proceeding?
My testimony describes the origin of the Company’s Pension and Postretirement Benefits
Other than Pensions (PBOP) expense reconciliation, and provides the calculation of the

reconciliation of Pension and PBOP costs to the allowance for recovery in base
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distribution rates, as provided for in the Pension Adjustment Factor (PAF) provision in

the Company’s tariff, RIPUC NG-GAS No. 101, at Section 3, Schedule A, Item 3.6.

Are there any schedules to your testimony?
Yes, | am sponsoring the following schedule that accompanies my testimony:

e Schedule JDO-1 - Pension and Post-Retirement Benefits Other than Pension (PBOP)
Expense Reconciliation.

Pension and PBOP Expense Reconciliation

Generally, how does the reconciliation of Pension and PBOP expense operate?

In the Company’s 2008 general rate case in Docket No. 3943, the PUC approved the
Company’s proposal to reconcile its Pension and PBOP expenses against the allowance
in base rates and recover or refund any difference annually through the Distribution
Adjustment Charge (DAC). In accordance with the PAF provision in the Company’s
tariff, the PAF is designed to recover or refund the prior year’s reconciliation of the
Company’s actual Pension and PBOP expenses to the Company’s Pension and PBOP

expenses included in base rates. The adjustment factor is based on this difference.

In the Company’s general rate case filed in 2012 in Docket No. 4343, the rate allowances

for both Pension and PBOP were established at then-current levels.
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The PAF is based on the difference between the Company’s actual Pension and PBOP
expense for the prior 12-month period ended March 31, 2018 and the allowance included
in base distribution rates. In addition, the Company will contribute to the Pension and
PBOP plans at the “Minimum Funding Obligation” level. The Minimum Funding
Obligation level is equal to the amount billed to customers plus the amounts of
capitalized Pension and PBOP costs. The amount billed to customers includes (1) the
Pension and PBOP allowance in base distribution rates, (2) plus or minus the amount
billed or credited to customers through the PAF. If the Company does not fund its
Pension and PBOP plans at the Minimum Funding Obligation level, the Company will
pay a carrying charge to customers at the weighted average cost of capital. This payment
would be applied to the cumulative five quarter average shortfall between the Minimum
Funding Obligation level and amounts the Company contributes to the Pension and
PBOP plans, plus amounts paid to the Service Company for allocated Pension and PBOP

costs.

Has the Company performed this reconciliation for the 12-month period ending
March 2018?

Yes. This reconciliation is included as Schedule JDO-1.

What is the result of the Company’s reconciliation?

The Company’s reconciliation indicates that it has over-recovered Pension expenses in
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the amount of $2,811,656 and over-recovered PBOP expenses in the amount of
$3,417,375 for the 12 months ending March 2018. In addition, the Pension liability was
slightly under-funded during this time, resulting in a carrying charge of $10,931. The

PBOP liability was over-funded during this time, resulting in no carrying charge.

Conclusion
Does this conclude your testimony?

Yes.



Schedule JDO-1



Line
No.
1 Rate Allowance:
2 National Grid - RI Gas Pension Costs Allowance
3 National Grid - Service Company Allocated Pension Costs Allowance
4 Total Pension Costs in Base Rates
5 Expense Reconciliation:
6 Current Year actual Pension Expense Direct
7 Current Year actual Service Company Allocated Pension Expense
8 Current Year actual Affiliated Allocated Pension Expense
9 Total Current Year Pension Expense Including Service Company-Allocated Expense
10 Rate Allowance
11 Current Year Pension Expense Reconciliation
12 Funding Carrying Charge
Line Notes
2 Docket No. 4323 Attachment MDL-3-GAS page 36 of 65 Line 1 (e)
3 Docket No. 4323 Attachment MDL-3-GAS page 36 of 65 sum of Lines 2 (e) through 5 (e)
4 Line 2 plus Line 3
6-8  Per Company Books
9 Sum of Lines 6 through 8
10 Line 4
11 Line 9 minus Line 10
12 Minus Page 3 of 4 Line 18 (f)

Narragansett Electric - Gas Operations
Pension Costs
12 Months Ended March 31, 2018

The Narragansett Electric Company
d/b/a National Grid

RIPUC Docket N0.4846

Gas Pension Adjustment Mechanism
Schedule JDO-1

August 1, 2018

Page 1 of 4

April 2017
thru March 2018

$4,702,324
$2,977,528
$7,679,852

$2,017,338
$2,804,379
$46,479
$4,868,196
$7,679,852
($2,811,656)

($10,931)



Narragansett Electric - Gas Operations

Post-Retirement Benefits Other Than Pension (PBOP) Costs

12 Months Ended March 31, 2018

Line

No.
1 Rate Allowance
2 National Grid - Rl Gas PBOP Costs Allowance
3 National Grid - Service Company Allocated PBOP Costs Allowance
4 Total PBOP Costs
5 Expense Reconciliation
6 Current Year actual PBOP Expense Direct
7 Current Year actual Service Company Allocated PBOP Expense
8 Current Year actual Affiliated Allocated PBOP Expense
9 Total Current Year PBOP Expense Including Service Company-Allocated Expense
10 Rate Allowance
11 Current Year PBOP Expense Reconciliation
12 Total Funding Carrying Charge

Line Notes
2 Docket No. 4323 Attachment MDL-3-GAS page 35 of 65 Line 1 (e)
3 Docket No. 4323 Attachment MDL-3-GAS page 35 of 65 sum of Lines 2 (e) thru 5 (e)
4 Line 2 plus Line 3
6-8  Per Company Books
9 Sum of Lines 6 through 8
10 Line 4
11 Line 9 minus Line 10
12 Minus Page 4 of 4 Line 18 (f)

The Narragansett Electric Company
d/b/a National Grid

RIPUC Docket N0.4846

Gas Pension Adjustment Mechanism
Schedule JDO-1

August 1, 2018

Page 2 of 4

April 2017
thru March 2018

$2,470,365
1,852,439
$4,322,804

$338,172
$540,094
$27,163
$905,429
$4,322,804

($3,417,375)

$0
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Narragansett Electric - Gas Operations
Pension Funding Carrying Charges
12 Months Ended March 31, 2018
(@ (b) (©) (d) (e) ()

Customer Funding Dkt 4323 Mar-2017 Jun-2017 Sep-2017 Dec-2017 Mar-2018
Base Rate Recovery:

Direct $4,702,324 $1,175,581 $1,175,581  $1,175581  $1,175,581 $1,175,581

Servco $2,977,528 $744,382 $744,382 $744,382 $744,382 $744,382
PAF Surcharge Recovery: ($23,409) ($23,409) ($23,409)  ($292,314) ($426,767)
Pension Capitalized Amount:

Direct $868,101 $689,468 $620,422 $811,885 $566,430
Servco/Other Affiliates $419,352 $384,699 $404,550 $355,948 $372,751
Total Customer Funding: $3,184,007 $2,970,721  $2,921,526  $2,795,482 $2,432,377
Company Contributions* Jun-2017 Sep-2017 Dec-2017 Mar-2018 Jun-2018

Pension 7,431,039 $2,035,987  $2,035,987  $2,035,987 192,000
Service Company Allocated Costs $1,163,734 $1,129,081  $1,148,932  $1,100,330 $1,117,133
Total Contributions $8,594,773 $3,165,068  $3,184,919  $3,136,317 $1,309,133
Under/(Over) Funding ($5,410,766) ($194,347) ($263,393)  ($340,835) $1,123,244
Cumulative Under/(Over) Funding $349,694 $155,347 ($108,046)  ($448,881) $674,363
Five Quarter Average $124,495
Base for Carrying Charge ( greater of line 22 or zero) $124,495
Pre-tax WACC 8.78%
Carrying Charge $10,931

Company Contributions’-This amount represents dollars funded in the subsequent quarter

Docket No. 4323 Attachment MDL-3-GAS page 36 of 65 line 1 (e)

Line 2 (a) divided by 12 times 3

Docket No. 4323 Attachment MDL-3-GAS page 36 of 65 sum of lines 2 (e) through 5 (e)
Line 3 (a) divided by 12 times 3

Docket No. 4634 Schedule WRR-1 Revised, page 1 of 4, Line 11 divided by 12 times 3
Docket No. 4634 Schedule WRR-1 Revised, page 1 of 4, Line

11 divided by 12 times 1 plus Docket No. 4708 Schedule WRR-

1, page 1 of 4, Line 11 divided by 12 times 2

Docket No. 4708 Schedule WRR-1 , page 1 of 4, Line 11 divided by 12 times 3

Per Company Books

Per Company Books

Sum of Line 2 through Line 7

Per Company Books

Line 3 plus line 7

Line 10 plus Line 11

Line 8 minus Line 12

Line 13 plus prior qtr Line 14

Average of column (b) through column (e)

If Line 15 is greater than zero, Line 15 if not, zero

Docket No 4323, adjusted to reflect the change in the federal income tax rate from 35% to 21%
persuant to the Tax Cuts & Jobs act of 2017

Line 16 times Line 17
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Narragansett Electric - Gas Operations
PBOP Funding - Carrying Charges
12 Months Ended March 31, 2018
@ (b) © (d) © ®
Customer Funding Dkt 4323 Mar-2017 Jun-2017 Sep-2017 Dec-2017 Mar-2018
Base Rate Recovery:
Direct $2,470,365 $617,591 $617,591 $617,591 $617,591 $617,591
Servco $1,852,439 $463,110 $463,110 $463,110 $463,110 $463,110
PAF Surcharge Recovery: ($463,952) ($463,952) ($463,952) ($582,214) ($641,345)
PBOP Capitalized Amount:
Direct $197,659 $249,922 $139,564 ($42,320) $112,251
Servco/Other Affiliates $143,604 $112,877 $81,390 $24,383 $74,328
Total Customer Funding: $958,011 $979,548 $837,703 $480,549 $625,934
Company Contributions Jun-2017 Sep-2017 Dec-2017 Mar-2018 Jun-2018
PBOP $500,000 $540,000 $540,000 $540,000 $0
Service Company Allocated Costs 606,714 575,987 544,500 487,493 537,438
$1,106,714 $1,115,987  $1,084,500  $1,027,493 $537,438
Under/(Over) Funding ($148,702) ($136,439) ($246,797) ($546,943) $88,496
Cumulative Funding Under/(Over) Funding $40,573 ($95,866) ($342,663) ($889,607) ($801,110)
Five Quarter Average ($417,735)
Base for Carrying Charge ( greater of line 22 or zero) $0
Pre-tax WACC 8.78%
Carrying Charge $0

Company Contributions’-This amount represents dollars funded in the subsequent quarter

Docket No. 4323 Attachment MDL-3-GAS page 36 of 65 line 1 ()

Line 2 (a) divided by 12 times 3

Docket No. 4323 Attachment MDL-3-GAS page 36 of 65 sum of lines 2 (e) thru 5 (e)
Line 3 (a) divided by 12 times 3

Docket No. 4634 Schedule WRR-3 Revised, page 2 of 4, Line 11 divided by 12 times 3

Docket No. 4634 Schedule WRR-3 Revised, page 2 of 4, Line

11 divided by 12 times 1 plus Docket No. 4708 Schedule

WRR-1, page 2 of 4, Line 11 divided by 12 times 2

Docket No. 4708 Schedule WRR-1, page 2 of 4, Line 11 divided by 12 times 3
Per Company Books

Per Company Books

Sum of Line 2 through Line 7

Per Company Books

Line 3 plus line 7

Line 10 plus Line 11

Line 8 minus Line 12

Line 13 plus prior qtr Line 14

Average of column (b) through column (e)

If Line 15 is greater than zero, Line 15 if not, zero

Docket No 4323, adjusted to reflect the change in the federal income tax rate from 35% to 21%
persuant to the Tax Cuts & Jobs act of 2017

Line 16 times Line 17
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